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ENGINEERING  AND  TRADE 
NOTICES, 


COMPANY  MEETING. 


The  South  Indian  Railway  Company,  Limited, 

L  are  prepared  to  receive  TENDERS  for  the  supply  of : — 
WHEELS  AND  AXLES  FOR  ROLLING  STOCK. 


Specifications  and  forms  of  Tender  will  be  available  at  the  Company’s 
Offices,  91,  Petty  France,  Westminster,  S.W.l. 

Tenders  addressed  to  the  Chairman  and  Directors  of  the  South 
Indian  Railway  Company,  Limited,  marked  :  — 

“Tenders  for  Wheels  and  Axles  for  Rolling  Stock  ”  must  be  left 
with  the  undersigned  not  later  than  12  noon  on  Friday,  the  28th 
duly,  1922. 

The  Directors  do  not  bind  themselves  to  accept  the  lowest  or  any 
tender. 

A  charge,  which  will  not  l»e  returned,  will  be  made  of  £1  for  eai  h 
copy  of  the  Specification. 

Copies  of  the  Draa  ings  may  be  obtained  at  the  Office  of  Messrs. 
Robert  White  &  Partners,  Consulting  Engineers  to  the  Company, 
3,  Victoria  Street,  Westminster,  S.W.  1, 

A.  MUIRHEAD, 

Managing  Director. 


91,  Petty  France,  S.W.  1. 
6th  July,  1922. 


BRITISH  CHAMBER  OF  COMMERCE  FOR 
THE  NETHERLAND  EAST  INDIES. 


Tha  annual  general  meeting  of  the  British  Chamber  of 
Commerce  for  the  Netherland  F.ast  Indies  was  held  on 
11th  July  at  the  oliices  of  the  Rubber  Growers’  Association, 
2  and  4,  Idol  Lane,  E.C.,  Sir  .Vi-thur  H.  Young,  G.C.M.G., 
presiding. 

Sir  Walter  Townley,  K.C.M.G.,  the  Governor  of  the 
Chamber,  delivered  an  address,  in  the  course  of  which  he 
said  that  last  year  he  stated  that  the  Netherland  East  Indies 


'The  South  Indian  Railway  Company,  Limited, 

-I-  are  prepared  to  receive  TENDERS  for  the  supply  of: — 
COPPER  RODS. 

'  Specifications  and  forms  of  Tender  will  lie  available  at  the  Company's 
Offices,  91,  Petty  France,  Westminster,  S.W.  1. 

Tenders  addressed  to  the  Chairman  and  Directors  of  the  South 
luflian  Railway  Company,  Limited,  marked  : — 

“Tenders  for  Copper  Rods”  must  lie  left  with  the  undersigned 
not  later  th  in  12  noon  on  Friday,  the  21st  July’,  1922. 

The  Directors  do  not  bind  themselves  to  accept  the  lowest  or  any 
tender. 

A  charge,  which  will  not  be  returned,  will  lie  made  of  10/-  for  each 
copy  of  the  Specification. 

Copies  of  the  Drawings  may  be  obtaine<l  at  the  Office  of  Messi-s. 
Roliert  White  k  Partners,  Consulting  Engineera  to  the  Company, 
3,  Victoria  Street,  Westminster,  S.W.  1. 

A.  MUIRHEAD, 

Managing  Director. 

91,  Petty  France,  S.W.l. 

6th  July,  1922. 


The  High  Commissioner  for  India  is  prepared 

-I  to  i-eeeive  TENDERS  for  the  sujtply  of : — 


1.  TINS,  HAKING,  2  LBS.,  MARK  II. 

2.  THREAD,  FLAX,  UNDYED,  COARSE, 

3.  CANVAS  SAIL. 


offered  a  vei’y  wide  and  important  market  for  the  development 
of  British  trade,  and  that  the  moment  was  opportune  to  take 
our  proper  place  in  it.  Since  then  the  situation,  so  far  as 
trade  ojienings  offered  by  the  Netherland  l^ast  Indies  were 
concerned,  had  in  no  way  changed,  and  its  population  of 
50,000,000  still  offered  a  very  wide  and  valuable  market  to  the 
British  manufacturer  in  very  many  branches  of  trade,  all  of 
which  had  been  specified  on  repeated  occasions.  So  far  the 
situation  was  an  eminently  satisfactory  one  for  a  country 
which  was  looking  for  foreign  trade  develoi)ment,  bpt  it  was 
unsatisfactory  when  one  considered  the  little  advantage  tliat 
had  been  taken  l)y  British  iiianufacturcrs  generally  of  the 
untiring  efforts  of  the  Chamber  to  bring  the  potentialities  of 
the  Netherland  Indies  market  to  their  notice. 

Their  relations  with  the  Rubber  Growers’  Association  and 
the  Tea  Growers’  .Vssociation  have  continued  to  be  most 
cordial  during  the  past,  and  they  had,  as  occasion  offered, 
rendered  useful  service. 


Forms  of  Tender  may  be  obtaineil  from  the  Director-General, 
India  Stores  D.^partnient.  Belve<lei-e  Road,  Lamiteth,  S.  E.  1,  and 
Tenders  are  to  be  delivered  at  that  Office  not  later  than  Two  o’clock 
ji.m.  on  Friday,  the  4tli  August,  1H22. 

r.  RVAN, 

Director-General. 


The  laosition  captured  in  the  Netherland  Indies  market  Ijy 
the  Bi’itish  Textile  manufacturers  was  a  striking  example  of 
what  could  be  done  in  that  market  by  a  combination  of  enter¬ 
prise,  energy  and  knowledge  oi  Dutch  requirements  and  tastes. 
Reports  for  1921  showed  tluit  34,2(50  tons  of  cotton  and 


SALE  BY  TENDER  OF  CONDEMNED  POST  OFFICE  STORES. 

Tenders  are  invit(3d  for  the  Purchase  of  about 

190  tons  of  Bronze  Wire,  5  tons  of  Bronze  and  Copjier,  28  tons 
of  Brass,  27  tons  of  Wire  and  Cable,  35  tons  of  Cable  Core  and 
a  quantity  of  Zinc,  Lead  Dross,  Ac-cumnlators,  etc. 

The  stores  are  lying  at  the  Depots  at : 

London  :  Gloucestt^r  Road,  Rt'g<  ill’s  Park,  N.  W.  1, 
Kingslaiid  Green,  Dalstoii,  E.  8. 

Birmingham  :  Ford  rough  Lane, 

Edinburgh  :  Russell  Road. 

and  may  be  viewed  between  the  houi-s  of  10  a.m.  and  4  p.m.  on 
any  week  day,  except  .Saturday,  prior  to  the  date  fixed  for  the 
roiurn  of  the  tenders. 

A  form  of  tender  containing  all  partii-nlars  can  be  obtained  on 
application  to  the  CONTROLLER,  Post  Office  .Stores  Department, 
SUidd  Street  Depot,  Islington,  London,  N.  1,  or  at  any  of  the 
l>epot8  nientionecl  above.  Tenders  will  be  received  until  10  a.m. 
on  Tuesday,  the  18th  July,  1922. 

Tha  Postmaster  General  df>es  not  bind  himself  to  accept  the 
highest  or  any  tender. 

General  Post  Office, 

July,  1922. 


woollen  piece-goods  were  importeil,  representing  a  value  of 
FI.  168.410,050,  or,  roughly,  £15, 000,000  sterling.  Government 
statistics  showed  that  of  these  piece-goods  to  the  value  of 
Fl.58,095,574  were  imported  from  the  United  Kingdom, 
FI. 51, 638,385  from  Holland,  and  FI.  11,232,979  from  Singapore. 
It  was,  of  conr.-.e,  not  improbable  that  a  certain  pr  portion  of 
the  piece-goods  imported  from  Holland  were  originally  of 
British  origin,  but  were  finished  in  that  country.  The  results 
achici  cd  by  the  te.xtile  manufacturers  showed  that  the  British 
article,  if  it  met  the  local  reijiiireineiits,  was  in  ready  demand, 
and  that  it  was  warmly  welcomed.  What  the  textile  manu¬ 
facturers  liad  done,  surely  other  branches  of  British  trade 
could  do  equally  well. 

LAlfkoiigh  Reports  on  this  paiic  are  published  as  advertiseineiils 
care  is  taken  to  ensure,  in  so  far  as  is  possible,  that  they  fairiy 
and  accurately  represent  what  took  place  at  the  meeliniis,\ 


J 


In-Y  in,  1022. 
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[Crown  Copyru/hl  Resttrvexl. 
Extracts  may  he  published  if  the 
source  be  duly  acknowledged. 
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The  Board  of  Trade. 


SAFEGUARDING  OF  INDUSTRIES  ACT. 


FABRIC  GLOVES:  DEPARTMENTAL 
COMMITTEE  APPOINTED. 

The  Prt“.sident  of  the  Board  of  Trade  has  apjiointed 

Sir  R.  Henry  R(“\v,  K.C.B.  (Cliairman), 

Sir  James  C.  Calder.  ('.B.E., 

Mr.  G.  A.  Moore, 

Mr.  Gillw'rt  (^  Vyle,  and 
Provost  A.  B.  Weir 

to  be  a  Committee  to  consider  what  i  ffect,  if  any,  tlxe 
a])])lication  of  Part  II.  of  the  Safeguarding  of  Industries 
Act,  1921,  to  fabric  gloves  and  glove  fabric  manu¬ 
factured  in  Germany  would  exert  ujioii  emjiloyment 
in  the  fine  cotton  spinning  indu.stry  of  the  United 
Kingdom. 

The  Secretary  to  the  Committee  is  Mr.  W.  B.  Brown, 
of  the  Board  of  Trade,  Git'at  Gi'orge  Stivet,  London, 
S.W.  1,  to  whom  all  communications  .should  lx* 
addn'ssed. 

The  Committee  pro]K).s<‘  to  hold  their  first  meeting 
for  the  pur2K)S(‘  of  hearing  evidence  to-morrow  (Friday), 
at  1(1.30  a.m.,  at  the  above  address.  The  sitting  will  bo 
ojx  n  to  the  iniblic. 


THE  BOARD  OF  TRADE— Continued. 


United  Kingdom  consigned  from  Germany  during  the  same 
periods  : — 


— 

January- DecemWr, 
1921. 

!  January-March, 
1922. 

Cotton  vams  exported  : 

lb. 

lb. 

Grey,  unbleached  : 

Up  to  No.  40  ... 

,  1,055,200 

416,500 

Over  No.  40  up  to  No.  80 

,  9,235,900 

3,009,800 

Over  No.  80  up  to  No.  120 

4,055,600 

1,031,000 

Bleached  and  dyed  : 

Up  to  No.  40 . 

1,300 

— 

Over  No.  40  up  to  No.  80 

16,000 

100 

OverNo.SOupto  No.  120 

— 

— 

Gloves  imi)orted  : 

Dozen  jtairs. 

Dozen  j)airs. 

Of  woven  tabric : 

Silk  . 

!  19,641 

3,059 

Other  ... 

j  122,215 

123,859 

Knitted,  netted,  or  cro¬ 
cheted,  including 

gloves  of  knitted 
fabric : 

1 

! 

Of  cotton  . 

.530,968 

251,497 

Of  wool . 

!  3,  .540 

1,464 

Of  other  textile  ma-  i 

terials,  not  woven  ... 

9,231 

13,644 

Total  . 1 

68.5,  .595  ! 

393,523 

I  am  informed  that  the  quantity  of  yarn  needed  for  tlie 
manufacture  of  a  dozen  pairs  of  fabric  gloves  varies  between 
about  half  a  pound  and  a  pound.  I  have  no  information  as  to 
the  quantities  represented  by  the  gloves  covered  by  the  above 
statement. 


COAL. 


FABRIC  GLOVES  AND  COTTON  YARNS. 

In  the  House  of  Commons  la.st  week  Lt.-Col.  Hall 
asked  the  President  of  the  Board  of  Trade:  (1)  what 
was  the  maximum  production  reached  in  anyone  month 
by  the  English  fabric  glov'e  industry  ;  and  what  was 
the  average  quantity  jx'r  month  imported  from  Ger¬ 
many  in  1921  and  in  the  latest  recordi  d  jx'riod  in  1922; 

(2)  The  quantity  of  Nos.  40  to  120  counts,  inclusive, 
of  yarn  exported  to  Germany  in  1921  ;  what  was  the 
quantity  of  cotton  fabric  gloves  imjiorted  from  Ger¬ 
many  in  the  same  jx'riod  ;  what  quantity  of  yarn  is 
represented  in  the  same  ;  and  the  corresponding  figures 
to  the  latest  availalle  date  in  1922  ? 

Mr.  BALU^^^^^  made  the  following  rejily  : — 

Iteferring  to  the  first  part  of  the  first  question,  I  find  that 
according  to  particulars  furnished  in  evidence  before  the  Com¬ 
mittee  of  Inquiry  under  the  Safeguarding  of  Industries  Act, 
the  production  of  fabric  gloves  by  members  of  the  National 
Association  of  Fabric  Glove  ilanufacturers  of  Great  Britain 
reached,  in  April,  1920,  a  maximum  somewhat  in  excess  of 
200,000  dozen  pairs.  I  am  unable  to  say  what  addition  to  this 
figure  should  be  made  in  respect  of  the  jiroduction  of  firms 
who  were  not  members  of  the  Association.  As  regards  the 
second  part  of  the  first  (jue.stion,  the  following  statement 
shows  the  average  (juantity  jier  month  of  fabric  gloves 
imported  into  the  United  Kingdom,  registered  as  consigned 
from  Germany  during  the  undermentioned  periods,  so  far  as 
particulars  are  available: — 


Description. 

Monthly  Average 
for 

Year  1921.  | 

Monthly  Average  for 
five  months  eiidol 
31st  May,  1922. 

cloves  : 

Of  woven  fabric  : 

!  Dozen  pairs. 

Dozen  jiairs. 

.Silk  . 1 

1  1,637 

844 

Other . 

Knitted,  netted  or  cro¬ 
cheted,  including 

gloves  of  knitted 
fabric  : 

10,185 

44,713 

Of  cotton 

44,247 

108,210 

Of  wo<'l  .. 

Of  other  textile  ma- 

295 

293 

terials,  not  woven  ... 

769 

6,437 

Total  . 

57,133  j 

1  160,497 

As  regards  the  second  question,  the  following  statements 
show  the  quantities  of  cotton  yarns  of  counts  not  over  120’s, 
exported  from  tl.e  United  Kingdom,  consigned  to  Germanv 
during  the  year  1921,  and  the  quarter  ended  yist  March,  1922  ; 
and  the  quantities  of  gloves,  not  of  leather,  imported  into  the 


WEEKLY  OUTPUT. 

We  give  below  a  statement  of  the  coal  output  at  the 
mines  of  Great  Britain  for  the  four  weeks  ended 
1st  July.  For  the  week  ended  at  that  date  the  outjmt 
was  4,530,000  tons,  as  compared  with  4,353,900  tons 
in  the  previous  week.  Last  year  the  output  from 
4th  April  to  4th  July  was  only  179,100  tons  owing  to 
th?  stojipage  of  work  at  the  mines. 


Districts. 

10th  June* 

17th  June 

24th  June. 

1st  July. 

Tons. 

Tons. 

Tons. 

Tons. 

Northumberland 

19.5,100 

274,500 

216,100 

253,000 

Durham 

481,800 

638,000 

600,700 

758,400 

648,800 

Yorkshire 

372,700 

728,700 

761,600 

Lancashire,  Oheshire, 
aud  North  Wales ... 

228,200 

354,600 

375,400 

388,600 

Derby,  Nottingham 
and  Leicester 

184,000 

411,000 

437,200 

506,600 

Stafford,  Shropshire, 
Warwick,  Worcester 

99,600 

268,500 

277,500 

294,900 

South  Wales  and  Mon- 
mouthshire.^ 

468,000 

942,100 

960,500 

952,300 

Other  English  Districts 

53,800 

84,400 

84,800 

79,600 

Scotland 

598,600 

648,400 

643,300 

644,600 

Total 

2,681,800 

4,3.50,200 

4,353,900 

4,5.30,000 

FIFTY-TWO  WEEKS  SUMMARY. 

weekly  of  coal  since  4th 


The  total  production 
July,  1921,  is  given  below 


1921.  Tons. 

July  9th .  2,352,700 

July  16th .  3,935,200 

July  23rd .  4,334,200 

July  30th  .  4,592,500 

August  6th .  3,623,200 

August  13th  .  4,536,600 

August  20th  .  4,327,800 

August  27th  .  4,101,700 

September  8rd .  4,141,900 

September  10th .  3,939,800 

September  17th  .  4,161,700 

September  24th  .  4,273,100 

October  1  St  .  4,118,200 

October  8th  . 4,287,900 

October  15th  .  4,237,200 

October  22nd  .  4,236,600 

October  29th  .  4,210,200 

November  5th .  4,182,400 

November  12th  .  4,372,500 

November  19th  .  4,646,300 

November  26th  .  4,673,600 

December  3rd  .  4,693,300 

December  10th  .  4,855,100 

December  17th  .  5,030,700 

December  24th  .  4,965,400 

December  31st .  3,049,000 


1922.  Tons. 

January  7th  .  3,674,000 

January  14th .  4,719,100 

January  21st  .  4,560,500 

January  28th  .........  4,738,700 

February  4th  .  4,803,106 

February  11th  .  4,912,500 

February  18th .  5,000,800 

February  25th .  5,046,600 

March  4th  .  5,038,900 

March  11th .  4,995,900 

March  18th .  4,956,900 

March  25th .  4,929,300 

April  1st . 4,825,400 

April  8th .  4,961,700 

April  15th  .  4,383,800 

April  22nd  .  3,543,900 

April  29th  .  5,160,100 

May  6th  .  4,766,600 

May  13th  .  4.945,200 

May  20th .  4,804,100 

May  27th .  4,629,600 

June  3rd  .  4,440,900 

June  10th  .  2,681,800 

June  17th  .  4,350,200 

June  24th  .  4,353,900 

July  1st  . 4,530,000 


J 
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PILLARLESS  ELECTRIC  SAFETY  LAMPS. 

P'  The  experimental  work  on  “  pillarless  ”  electric 
safety  lamps  which  has  been  conducted  by  the  Miners’ 
Lamps  Committee  during  the  past  two  years  has 
recentlj'  reached  a  stage  at  which  the  Committee  have 
felt  justified  in  recommending  to  the  Secretary  for 
]\Diies  that  electric  lamps  of  this  tyjie  should  be  accepted 
for  test  with  a  view  to  their  approval  under  Section 
33  of  the  Coal  Mines  Act,  1911,  for  use  in  mines. 

The  Secretary  for  Mines  has  ai)provcd  this  recom¬ 
mendation  and  he  accordingly  announces  that  electric 
lamps  for  general  use  w'hich  are  of  satisfactory  design 
without  fixed  pillars  will  in  future  l)e  accepted  for  the 
official  test  in  the  same  manner  as  other  tj'pes  of  electric 
safety  lamp.  Lamps  with  a  working  voltage  of  over 
2  0  must  be  fitted  with  a  contrivance  for  interrupting 
the  current  automatically  in  the  event  of  breakage  of 
the  well -glass. 

The  object  of  the  ])illarless  lamp  is  to  av’oid  not  only 
the  loss  of  light  which  n'sidts  from  the  pre.sence  of  four 
or  five  brass  ])illars  surrounding  the  glass,  but  also 
the  alternate  zones  of  light  and  darkness  produced  by 
the  pillars  irritating  the  eye  and  possibly  aggravating  or 
even  contributing  towards  causing  mineis’  nystagmus. 


DEPARTMENT  OF  OVERSEAS  TRADE. 


THE  INDIAN  MONSOON. 

According  to  a  Memorandum  regarding  the  jnobable 
amount  of  Monsoon  rainfall  in  India  this  year,  j)r(q)ared 
by  the  Director-General  of  ( )bst‘rvatories,  while  the 
establishment  of  the  Arabian  Sea  monsoon  may  be 
delayed,  the  total  amount  of  rainfall  in  North-West 
India  is  not  likely  to  differ  far  from  the  normal.  In 
the  Peninsula  (excluding  Mysore  and  South  and  Gentral 
Madras)  rainfall  is  likely  to  be  in  excess  (it  is  e.stimated 
that  it  would  be  5  inches  moit^  than  usual,  i.e.,  moderate 
excess).  So  far  as  Upper  Burma,  North-East  India, 
Myson'  and  Malabar  are  concerned,  the  indications  were 
conflicting,  and  a  useful  forecast  coiild  not  then  be  made. 

It  will  be  a  great  relief  to  British  manufacturers  with 
interests  in  India  to  learn  that  all  the  indications  point 
to  a  quite  normal  and  satisfactory  monsoon,  states 
H.M.  Senior  Trade  Commissioner  at  Calcutta,  from 
whom  copy  of  the  Memorandum  mentioned  above  has 
been  i-eceived.  If  this  eventuates  it  will  probably  have 
the  effect  of  clinching  the  trade  imjmjvement,  which 
has  already  begun,  and  will  hel])  to  settle  many 
political  and  economic  problems. 

H.M.  Senior  Trade  Commissioner  has  also  forwarded 
an  interc'sting  brochure  issued  by  the  Director-G('neral  of 
Observatories,  which  gives  the  data  on  which  he  has 
bas(‘d  his  calculations  and  forecasts.  This  shows  that 
over  a  ])eriod  of  13  years  the  actual  rainfall  has  differed 
to  a  negligible  degit^e  from  the  calcidated  basis  and  w  ould 
seem  to  l)e  a  fairly  conclusive  ])roof  of  the  practical 
value  of  the  work  of  the  Indian  Meteorological  Depart¬ 
ment.  [Note. — Both  the  Memorandum  and  the 
brochim>  may  be  inspected  by  British  firms  interested 
on  application  to  the  Dejiartment  of  Overseas  Trade, 
35,  Old  Queen  Street,  London,  S.W.  L] 


BRITISH  CHAMBER  OF  COMMERCE  IN 
BUCHAREST. 

The  Commercial  Sc'cnflary  to  H.M.  Legation  at 
Bucharest  states  that  th('  annual  baiupiet  of  the  British 
Chamlwr  of  Commerce  in  Bucharest  was  presidt'd  over 
by  H.M.  Minister,  who  is  Honorary  President  of  the 
Chamlx'r.  Others  ])resent  included  the  President  and 
the  Secretar^'-Gem'ral  of  the  Chambt'r.  the  Hector  of 
the  Academy  for  the  Study  of  Political  Science,  and  many 
prominent  busiiv'ss  men  of  the  Roumanian  capital. 

In  the  course  of  the  spn  ehes  attention  was  drawn  to 
the  princi})le  of  libtwty  of  commerce  in  the  import  and 
export  trade,  as  well  as  the  fn^edom  which  foreigners 
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enjoy  to  establish  business  houses  in  the  United  King¬ 
dom  ;  and  the  ho2)e  was  expressed  that  Roumania  was 
progressing  towards  the  same  ideal  of  freedom  from 
Government  restriction  and  interference  in  commercial 
transactions,  as  well  as  towards  thf  simplification  of  the 
formalities  which  are^  now  neces.sarj'  for  the  registration 
of  business  firms  and  companies  in  Roumania. 

Firms  in  the  United  Kingdom  who  are  interested  in 
trade  with  Roumania  ar.'  invited  to  communicate  with 
the  Honorary  Seerfdary  of  the  British  Chamber  of 
Commerce  in  Bucharest,  the  address  of  which  is 
Str.  Sf.  Constantin  No.  S. 


NEW  COINAGE  IN  EAST  AFRICA. 

Advices  have  been  received  from  the  Office  of  H.M. 
Trade  Commissioner  a.t  Nairobi  that,  in  accordance 
with  the  Kenya  and  I’ganda  (Curnmey)  Order,  1921, 
the  new  shillings  and  shilling  cents  are  being  put  into 
circulation.  The  old  florin  not(“s,  50  cent  pieces,  25 
cents  and  cent  })i(“ces  are  being  giadually  withdrawn. 

HYDRO-ELECTRICAL  POWER  IN  NORWAY 

According  to  “Morgenbladet,”  the  Norwegian  Ministry 
of  Labour  have  recommended  the  grant  of  a  stun 
of  8  million  kr.  during  the  next  Budget  p-riod 
towards  the  Nore  Power  Station  and  the  Numedal 
Railway.  It  is  ])ro])o.sed  to  a])])ly  3  million  kr.  of  this 
sum  to  the  Nore  Power  Station,  and  the  remaining 
5  million  kr.  to  constructional  work  on  the  Numedal 
Railway. 

In  all  7  million  kr.  has  previously  been  voted  for  the 
Numedal  Railway,  and  no  less  than  27  million  kr.  has 
been  exjx'nded  on  the  Nore  scheme. 

TAXATION  OF  WAR  I’ROFITS  IN  ITALY. 

A  Circular,  dated  7th  June,  1922,  has  been  issued  by 
the  Ministry  of  Finance  containing  new  Regulations 
regarding  the  assessment  of  w  ar  profits,  and  in  particular 
regarding  the  deductions  that  may  be  made  from  such 
profits. 

These  Regulations  are  intended  to  give  relief  in  the 
application  of  the  tax,  in  view  of  the  present  economic 
crisis,  and  are  the  outcome  of  extended  negotiations 
which  have  taken  place  between  the  Ministry  and  indus¬ 
trial  and  commercial  organisations  in  Italy,  such  as  the 
Federazione  Gencrale  delPIndustria,  the  Associazione  fra 
le  Societa  per  Azioni,  the  Bankers’  Association  and  the 
Union  of  Chambers  of  Commerce. 

A  copy  of  the  (Circular  of  7th  June,  1922,  together 
with  a  Memorandxim  containing  a  fxdl  summary  of  its 
provisions,  which  has  been  obtained  from  an  authorita¬ 
tive  source,  may  be  inspected  by  United  Kingdom  firms 
interested  on  ap])lication  at  the  Depart i7ient  of  Overseas 
Trade,  35,  Old  Queen  Street,  I^ondon,  S.  W.  1. 


ROAD  TRANSPORT  IN  EGYPT. 

r  Motor  transport  of  all  kinds,  particularly  in  the  form 
of  taxi-cabs  and  commercial  motor  vehicles,  received  a 
tremendous  fillip  in  Egj’pt  last  5’car,  as  the  result  of 
public  appreciation  of  a  cheaper  and  quicker  mt  ans  of 
locomotion  than  the  slow  and  dingy  horse-cabs  in 
charge  of  surly  and  rapacious  drivers,  states  H.]M. 
Commercial  Agent,  Cairo. 

A  considerable  amount  of  road  haulage  is  success¬ 
fully  carried  out  on  producer  gas,  but  on  the  whole 
anthracite  coal  is  preferred  if  it  can  be  purchased 
cheaply. 


PHOSPHATE  DEPOSITS  IN  MOROCCO. 

H.M.  Agent  and  Consifl-General  at  Tangier  has 
forwarded  the  “Bulletin  Ofliciel”  (No.  503)  of  L3th  .lune, 
containing  a  re})ort  on  the  work  of  the  Sheeritien  Office 
of  Phosphates  during  the  5'ear  1921,  which  may  be 
consulted  by  United  Kingdom  firms  interested  on 
application  at  the  Department  of  Overseas  Trade.  35, 
Old  Qneen  Street,  London,  S.W.  1. 
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Special  Articles. 


EGYPT. 


COTTON  COLLAP5E  AND  TRADE  DEPRESSION. 

At  the  close  of  the  official  year  on  31st  March  last 
the  financial  ])osition  of  Egypt  was  iK-tter  than  it  had 
bt'cn  twilve  months  earliei-.  And  this  in  spite  of  the 
trade  depn  ssion  and  the  grt'af  decline  in  ini])orts  and 
ex])orts  which  i-esulted  from  the  low  ])rices  of  cotton. 
In  1921  the  total  foreign  trade  was  9TS  millions  (Egypt¬ 
ian  pounds),  as  against  1S7'3  millions  in  192((,  l)ut  as 
the  decline  occurn'd  in  the  ex))orts  and  imports,  and 
re-e.\]K)rts  more  than  doubled,  the  "adverse  balance” 
was  less  than  13  millions  as  com])an‘d  with  14  millions 
in  the  ])reviou.s  year.  I'he  measures  taken  by  the 
Governmtnt  to  nu'et  the  colla])st‘  in  cotton  ]irices  at 
the  iK'ginning  of  1921,  and  the  deficit  of  lo  t)  millions 
in  the  Budget  for  1 929-21  resulted  in  the  balancing  of 
the  Budget  for  1921-22  at  3S  t)  Jiiillions,  after  taking 
two  millions  for  tlx*  (Jeiu-ral  Reserve.  3’he  Budget  for 
the  current  year  at  33  (5  milliojis  includes  an  estimated 
sur)»lus  of  rather  more  than  two  millit)ns  which  would  lx* 
arld(  d  to  the  lie.s(;rve.  Kgy])t  s  iinancial  ])osition  may, 
tlx'refore,  be  coiisicU'red  fairly  sati.sfactoiy.  but  the  same 
cannot  lx*  said  for  her  (‘cojxomic  outlook,  which.  Ix'sides 
being  heir  to  most  of  the  ills  Ixxpu'athed  by  the  trade 
de])r(‘ssion  of  1921,  is  naturally  atfected  by  the  un¬ 
certainty  of  a  demand  for  the  balance  of  this  .season's 
outturn  of  cotton;  th<*  ]»ros]K*ct  of  a  very  low  Nile; 
and  the  high  ivnts  still  pivvailing  for  xtiany  agricultural 
lands. 

Cotton. 

Mr.  E.  H.  Mulock,  British  Commercial  Agent  for 
Egy])t,  Cairo,  in  his  latf'st  Ri'jxort.  deals  at  considerable 
length  with  the  cotton  crisis,  which  was  at  its  wor.st 
in  February  of  last  year.  The  prices  w(‘n>  then  one 
tenth  of  what  they  had  tx'en  a  year  earlier. —  IS  tallari* 
a  cantar  as  compansl  with  187  tal. 

.\  distinct  change  was  brought  about  at  the  ojK-ning 
of  the  1921-22  cotton  season,  when,  as  the  n'sult  of  a 
sudden  and  considerable  demand  from  American 
s})inners — alarnu'd  by  the  unfavourable  re])orts  of  the 
crop  in  the.  CniUxl  States — spot  ])rice.s  ros(^  from  3.')  tal. 
on  2nd  Se])temlx*r  to  ."it)  tal.  x>n  .30th  September  and 
.■)7  tal.  on  7th  October,  while  November  contracts 
actually  touched  (53.10  tal.  during  the  week  ending 
8th  October.  Thereafter,  owijig  to  diminished  demand 
from  America.  s])ot  ])ric(‘s  declined  rajxidly  and  clos<xl 
at  40.. "id  tal.  on  .30th  J)(*cemlx*r.  1921.  which,  however, 
compart's  very  favourably  with  the  jxrice  on  the  same 
date^  in  1920,  viz..  .31  tal.  The  (extxuit  to  which  ex]X)rts 
of  cotton  during  1921  were  affected  by  the  boom  in 
S(  ptember  and  October  is  seen  from  the  fact  that  the 
last  four  months  of  th-d  year  aecoimtcd  for  uu)re  than 
half  the  total  (piartity  aiul  ov  -r  (54  ]h  r  cent,  of  the  total 
value  of  cott(?n  exjxuted  dining  the  whole  of  1921. 
The  total  (piantity  and  \alue  of  cotton  ex])orted  during 
the  first  thns*  mouths  of  1922  was  l..')4(5.224  cantars, 
valued  at  i:E.9,(51.3.(iO(5,  as  companxl  with  LO.'idj^lOS 
cantars,  valueil  at  IE. 4, 7.‘)7. 1*9(5.  for  thj  same  period  in 
1921. 

Among  many  factors  which  react  closcdy  ujxin  the 
price  of  cotton,  th(>  yield  and  acreage  of  the  currmit 
si^ason’s  crop  and  total  evmitual  outturn  are  of  vital 
importance.  The  final  official  estimate  of  the  yield  is 
not  usually  eonijilefed  till  about  (5(h  Jli'Ciunber,  but, 
owing  to  a  variety  of  eireum^tanees  w  hich  neerl  not  be 
enumeiated,  it  can  never  lx*  more  than  approximati'. 
The  estimati'  of  .3.3O0.(KK>  cantars  for  the  1921-22  cro]) 
ajifxuirs  to  hav(“  Ix'cn  very  much  below  the  mark.  The 
yield  jxu  acre  (h'ddan).  tn'C'irding  to  this  estimate,  only 
averaged  2  cantars  for  an  acreage  of  1 .291 ,878feddans, 
as  companxl  with  an  average  ])<*r  feddan  of  3  3  cantars 
for  an  acreage  of  1.827.8(58.  from  which  the  e.stimated 
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x  ield  w  iis  (5,035,504  cantars  in  the  cast'  of  the  1920-21 
crop.  The  decline  shown  in  the  total  acreage  under 
cotton  is,  of  course,  the  rt'sult  of  legislative  restriction 
tluring  1921  to  one-third  of  each  man’s  holding  ;  but 
as,  on  the  one  hand,  the  1920-21  acitiage  w  as  the  largest 
on  rt'cord  and  abnormal,  and  as,  on  the  other  hand, 
restriction  of  cotton  cultivation  is  affected  Iry  numerous 
applications  for  exemjition  thmvfroin,  it  is  imjiossible 
to  take  the  1921-22  acit'age  as  a  criterion  of  what  a 
ri'stricted  area  under  cotton  should  Ix'.  The  result  is 
that  it  is  difficult  to  forecast  the  extent  to  which  the 
ri'striction  of  cotton  cultivation  will  affect  the  acreage 
under  wheat,  maize  and  other  cereals,  on  which  Egypt 
largely  de]X'nds  for  her  fixxl  su])plics. 


Wheat. 

The  area  under  wheat  in  1!)20-21,  1,405,(K>0  feddans* 
(a  surprisingly  large  one  considci  ing  that  it  was  followed 
by  a  recxird  cotton  aenurge),  was  estimated  to  produce 
a  net  crop  of  900,01K>  tons,  which,  on  the  basis  of  82'5 
tons  }X“r  1,0(M*  of  a  population  of  1.3,387,00(*,  was  200,000 
tons  short.  This  shortagt'  was  made  good  by  imjiorts 
of  fonign  Hour  under  the  ajgis  of  the  Dciiartment  of 
Sujiplies,  but  the  shortagi'  jiroved  to  lx“  mon*  a])])arent 
than  rc'al,  as  the  result  of  a  decivased  consumjition  of 
wheaten  Hour  and  a  corrt'sponding  increase'  in  the  con- 
sumjition  of  maize.  B3’  the  time*  the  192 1-22  w  Ix'at  crop 
is  harvested,  all  restrictions  on  imports  of  cen'als  and 
Hour  through  commercial  channels  will  have  Ix'en  n)- 
moved.  as  the  n'sult  of  the  final  liij nidation  of  (lovern- 
ment  stocks  of  Hour,  and  it  has,  therefore*,  v«‘t  to  lie  .seen 
how  this  will  affect  Egj  jitian  jirexluction  and  consump- 
tiein  of  home-grown  food  supplies,  ami,  conseepiently, 
the  econennic  situation  in  gene*ral  during  1922. 

Position  of  British  Trade. 

As  in  most  either  ceiuntries,  the  3'ear  1921  jiroved 
elisastrenis  for  man^’  small  tradesmen  in  Egvpt,  and 
has  alsei  hit  the  large*  re'tailers  he'avily,  but  owing 
to  the*  substantial  jirofits  made*  bj'  them  eluring  the 
war  and  in  1919  anel  B>20,  the  majeiritN'  e>f  the 
latte*r  have  sucerceh'el  in  we*athe“ring  the  storm.  As 
a  result  eif  ke'cn  fore'ign  comix*tition — ])articularly 
that  of  low  curre‘ne-v  count rie'.s — anel  the*  ridiculously 
low  fre*ights  ruling  em  (Je*rman  einel  Be  lgian  ve*ss(*ls,  the 
Unitcel  Kingeleim  (*xporte*r  has  hael  a  ve*rv  uphill 
Hght.  but  from  re*e*ent  inelications,  e-ven  in  sjiite 
eif  the*  diminutieen  in  Egvpt 's  jiurchasing  jxtwer,  the 
outlexik  we)uld  apjiear  senuewhat  brighte*r.  The*  grt'atest 
elifficultj'  te)  contend  with  has  lx*e*n  the  rapiel  fall  of 
jirices  in  the  Unitcel  Kingelom,  anel  in  Eurojx*  ge*ne*Tally, 
which  has  encourageel  Eg\}>tian  cemsigne'cs  te)  re*fuse  to 
me*et  the*ir  obligatieins  in  tlie  he))K*  that  ))iie.*e*s  will  fall 
still  leiwer,  anel  this  has  be*e*n  })ar(icularlv  neeticcablt'  in 
the*  te*xtile  traele.  Thus  the'  L'nite*el  Kingeleun  manufac- 
tuivr  is  ver\*  much  at  the*  m(*rc3'  eif  eircu instances,  as 
feere  ign  ce)m]x*tite)rs  are  eeffering  geeoels  at  hew  prices, 
the*re  b\'  comjx*lling  the  British  merchant  tei  le)W(*r  his 
])re)pe)iiieinate'ly.  British  epiotatieens  em  the*  wheele  are 
far  abe)ve  those  eif  eether  ceeuntrie's  feir  all  classes  ejf 
gexxls,  anel  it  is  next  alwa\s  the*  leiw  curre-ncN’  ceeuntries 
w  hich  unelerepieite  Briti.«h  manufacture*rs  in  eiix  n  tender. 
Owing  tei  low'  fre*ights  ruling  freiin  Antwerp,  anel  low 
ce)st  e)f  production,  Belgian  firms  are*  invariablv  in  a 
peisition  to  underepieete  Unite*el  Kingeleun  o.xpeirters  for 
all  cemstructional  stc*el  weirk  anel  fen*  manv  t.vpe;'s  of 
machinerv.  However,  in  S])ite  eef  aelve*rse'  traele  con- 
elitiems  eluring  the  v(*ar  uneler  i*e*vie*w,  it  is  e*nce)uraging 
te)  e)bse*rve  that  the  number  f)f  tenelers  submitte*el  to  the 
Egvptian  Gov’ernment  bv  Unite'el  Kingelenn  firms, 
wliether  successful  eir  ne)t,  has  incre*ase‘el  ve*rv  conside'r- 
ablv'.  Technical  exjx'rts  are  of  e)piuie)n  that,  ])rf)vided 
Unitcel  Kingelom  leiceeinotive)  manufacture*rs  e*an  get 
eleiwn  to  low  quotatieins,  anel  that  terms  e)f  elelivery  (a 
most  impeertant  factor)  are  satisfacteirA’,  anel  spare'  parts 
su])plie*el  in  adeequate  quantities,  the*i*e*  is  no  reason  why 


A  tallaii=20  Jliastr<■•^=4s.  Ipl. 


A  feeldaii  =  5,024 *16  square  yards,  or  I  038  acres. 
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they  should  not  .st'cuiv  future  orders  in  competition 
with  fondgn  firms,  as  it  is  admitted  that  the  British 
artieh;  ha.s  generally  proved  it.self  to  1k^  sujx^rior  in 
quality  and  durability  to  tlu'  productions  of  Germany 
and  the  United  States. 

Gkrmax  (Io.mpetition. 

The  efforts  {)f  German  lirms  to  regain  their  pre-war 
position  in  the  Egyjjtian  market  call  for  some  comment, 
particularly  in  it'gar*'  to  the  methods  employed  in  order 
to  achieve  the  desiivd  nisult.  Messrs.  Fried.  Kru])p 
have  actually  offered  a  credit  to  their  age»t.s  extending 
over  a  jxniod  of  three  years,  and  other  German  firms 
are  allowing  from  six  months'  to  two  years’  credit. 
Both  German  and  Austrian  firms  arc?  offering  to 
complete  at  pre-war  ])riees  contracts  which  were  nnwle 
Ixjfon*  the  war  and  al)andoned.  The  Egyptian  Stat(‘ 
Railways  hav('  r«“e('i\<‘d  delivt'ry  of  a  pi’e-war  order  fxom 
an  Austrian  firm  on  these  terms,  while  an  Egyptian 
firm  e.\])orting  skins  and  hides  to  Germany  in  pre-war 
days,  who  claimed  ])a\  nunit  for  a  consignment  sent  before' 
the  war,  reee'ive.d  ])ayment  in  kind  in  the  form  of  suffi¬ 
cient  electrical  apjxaratus.  aluminium  wares,  sewing 
machines,  cutlery,  etc.,  from  a  Dn-sden  firm  to  stock 
two  shops.  The  eagerness  of  local  agents  to  st'curi' 
German  ag(‘neies  is  entirely  to  lx*  attributed  to  the  fact 
that  such  agencies  an*  vastly  more  profitable  than  British 
ones.  As  an  illustration  of  this,  a  recent  consignment 
of  aluminium  ])lales  arrivx'd  in  Egypt  from  Germany, 
which,  though  the  value  deelan'd  at  the  Customs  was 
onl}'’  one  millieme  each,  would  Ix^  n'tailed  at  below 
current  market  price  at  lo  milliemes  each.  Similarly, 
German  table  knives  are  imjxorted  at  4^  milliemes  and 
retailed  at  o  ])iastres.  while  the  lowjxrices  asketl  for  Ger¬ 
man  .safety  razors  and  nail  sei.s.sors  make  these  lines  more 
attractive  to  the  buyerthan  British  or  American  ])rod  nets. 
German  clot  h  is  now  aTTi\'ing  in  fairly  large  (luantities 
and  compares  very  favrnirably  with  JJradford  goods  in 
quality,  and  of  eour.sx'  the  pric:‘  asked  is  low.  During 
1921  ])areel  mails  from  Germany  were  very  heavy, 
part  icularly  during  t  he  sumnu'r  months,  and  it  is  a  matter 
for  comment  tlial  a  large  quantit}'  of  Italian  parcels 
contaimsl  goods  of  (ierman  origin,  with  the  result  that 
certain  Italian  firms  have  made  large  profits. 

3'he  ))ast  year  has  .seen  an  e|)idemic  of  infringements 
of  trade  marks,  and  in  this  res}X‘et  German  firms  are  by 
far  th<'  grx'atcst  offendx'rs.  German  knives  an'  being 
im|Mxrted  with  the  word  ".Sheffield  ”  stamped  on  the 
blade,  and  Gx'rnian  razors  are  on  the  market  with 
“  Guarantie  .S(»linif|*n  "  stamped  in  Latin  characters 
near  the  handle,  and  "  Beal  English  ”  in  Arabic  letters 
in  the  middh'  of  the  blade.  The  imitation  of  the  naim* 
*)f  a  well-known  British  lazor  has  been  effected  by  chang¬ 
ing  one  l(‘tt(‘r  in  th('  natne.  The.se  razors  an'  for  the 
most  ])art  dispatched  from  Italy  by  ])arcel  post  to  small 
Egy[)tian  aial  U  vantine  traders  in  the  native  quarters. 
XumlMTs  of  imitations  of  well-known  American  razor 
bladt's  are  beitig  sold  w  hich  are  of  very  poor  steel  and 
bluntx'd.  Tlu'se  goods  are  made  in  Germany  and 
packed  in  boxes  of  the  same  size  as  those  from  America 
and  Ix'aring  a  facsimile  of  the  signature  of  the  maker. 

[Mr.  Mulock's  liC|)ort  on  tlie  Economic  and  Financial 
Situation  in  Egypt,  dated  .\pril,  1922,  is  published  for  the 
Bepartincnt  of  0\erseas  Tr.ade  by  H.M.  Stationery  Office, 
price  Is.  dd.  net.  Is.  4bl.  post  free.] 


AN  INDUSTRIAL  SURVEY. 


THE  FIRST  HALF  OF  iq22. 

The  slow  industrial  reco^•erv  which  took  place  during 
thefinst  (piarter  of  the  yx'ar  continued  during  the  second 
quarter,  it  was  most  markesd  in  the  Textile  trades, 
nearly  all  of  which  .showed  striking  improvement. 
Tn  the  cotton  indu.stry  only  a  small  proportion  of  the 
looms  art'  now  idle,  anti  rt'jiorts  of  a  scarcity  of  weavers 
art'  Ix'ginning  ft)  ajxpear.  In  the  wool  textile  industries 
activity  is  sjxrt'tiding  from  the  top-making  branch  to  the 
later  stages  of  the  worsted  industry  and  to  the  woollen 
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indu.strx’.  Even  kict'making.  which  until  recently  was 
severt'ly  dejiressed,  is  Ix'ginning  to  exyx'rience  improved 
trade  ;  while  the  jxxsition  in  the  jute  and  silk  trades 
is  considerably  Ix'tter  and  the  linen  trade  is  more 
hojx'ful.  Th^  princijxal  factor  making  for  improvement 
in  thest^  industries  has  been  a  levival  of  exjxut  demand, 
following  on  reduction  of  aecumulatx'd  stocks  in  foreign 
markets  and  gn'atx'r  eonliilence  in  the  stability  of  prices. 
Other  indu.stries  which  show  marked  inqirovement  an' 
the  chemie.'d  trade's  and  the  boot  and  shoe  trades.  In 
the  case  of  the  last  the  recovery  .seems  to  be  mainh'  diu' 
to  demand  in  the  home  marke't . 

Th('  coal  traele,  which  was  one  of  the  first  to  feel  the 
inqxrovement  of  demand,  ha.s  tended  rather  to  mark  time 
during  the  jxast  (juarter.  ow  ing  largely  to  the  di.sorganisa- 
tion  of  tlu'  engineering  trades  by  a  thirteen  weeks' 
lockout,  and  to  the  de])r('ssion  in  the  shiixbuilding 
industry.  The  situation  in  engineering  and  shi])- 
building  affeetx'd  the  (h'lnand  for  coal  both  diivctly  and 
also  indirectly  by  dimijiishing  the  output  of  iron  and 
stcf'l.  I’herx'.  has,  nevertheless,  been  some'  further 
increasf'  in  tin'  exjxort  trade  in  coal  and  also  in  iron  and 
steel.  W  ith  the  resumption  of  activity  in  the  engineer¬ 
ing  trades,  it  is  to  be  hoped  that  the  coal  and  Jiu'tal- 
workiixg  trades  as  a  whole  will  Jiiake  more  satisfactory 
progress.  A  good  deal  will  dejx'iid  uj)on  the  shi]t- 
i)uilding  industry,  in  which  there  are  at  the  moment  fx'w 
.signs  of  imjirovement.  A  general  industrial  revival, 
such  as  would  be  denott'd  by  simultaneous  rx'covery  in 
the  textile  and  coal  and  metal  trades,  woidd  certainly 
draw  with  it  such  industries  as  the  jxottery  industry, 
which  seon  at  ])resent  to  lu*  lagging. 

( 'o.4L. 

Notwithstanding  that  the  week  ending  29th  April  saw 
the  largest  output  for  any  week  of  this  year,  production 
on  the  whole  was  considerably  smaller  during  the  Jmu' 
quarter  than  in  tiu'  March  <juart('i'.  For  this,  however, 
the  Easter  and  \\'hitsun  holidays  were  mainly  res])on- 
sible.  Taking  a  broad  view ,  the  most  important  feature 
of  the  coal  trade  during  th('  jiast  few  months  has  been 
the  effective  reeo\'ery  of  tlu'  markx'ts  which  weiv  lost 
to  the  United  States  during  the  w  ar.  More  over,  any 
fears  of  the  ITiited  Kingdom  losing  its  hold  on  this 
recovered  trade  in  the  near  futuix'  may,  in  view  of  the 
])rolong«'d  dispute  in  th(«  American  mining  industry,  be 
ivgardx'd  as  groundh'ss.  Although  the  anticipation  of 
heavy  busint'ss  with  the  United  States  as  a  result  of  tin* 
dispute  has  not  Ix'x'n  realised,  sonu'  shijnnents  have* 
taken  ])laee,  and,  if  the  strike  eontiniH's.  many  more' 
mu.st  follow  .  Siqxplies  in  South  W  ales  have  increased 
heavily  and  a  numb'  r  of  pits  havx'  had  to  close  down. 
Although  this  area  has  Ix'en  badly  hit  by  the  trad(' 
dejnt'ssion,  soiiU'  big  eolIier\  developments  are  in  hand. 
Exports  and  bunker  shi])ments  have  Ix'en  satisfactory, 
but  the  demand  from  the  manufaeturing  industries 
during  the  (piartt-r  has  l.een  adverst'ly  affected  by  tlu' 
engin('ers'  disjxute.  Tlu'  lack  of  trucks  still  remains  an 
im])ortant  factor  in  nu'cting  export  demands.  Coin- 
jx'titioji  from  North  Country  coals  has  brought  about  a 
further  reduction  of  prices.  A  reduction  in  railway 
ratt'S  and  dock  charges  would,  it  is  said,  gn’atly  assist 
the  industry  in  this  district.  There  has  been  a  big 
recovx'ry  in  Tyneside  shijxnients,  the  figure'  for  May 
being  only  7  ])er  cent,  less  than  the  eonx'sjxonding 
figure!  for  1913.  Business  with  Holland  and  the' 
ScandinaA'ian  count  l  ie's  is  ver\'  brisk,  and  Ge'i  inan 
purchases  eff  ^'orkshire  coal  have>  been  cemsiderable. 
The  eluty  on  the  imjjortatiem  e)f  ceuvl  intex  Germany 
Weis  tempenarilv  reeluce'el,  anel  it  is  ter  be  ex|.xH‘te'el  that 
whe'it  the  full  eluty  is  reston'el  the  inqrorts  of  ceeal  inte) 
Germany  will  fall  off. 

Frenn  the  peeint  eef  view  of  the  miners  themselves, 
the  quarter  has  be'e'ii  exceedingly  bad.  In  every 
district,  excejrt  one,  weeges  are  now  at  the  minimum  anel 
short  time  is  cennmern.  For  the  owners  also  traele  is 
unremunerative  at  jrre.sent  jrrices.  The  only  ho|H‘ 
aji^x^ars  tee  lie  in  an  imprerveel  industrial  outloerk 
cou])le'el  with  incit'ase'el  prexluctiem. 
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Iron  and  Stekl. 

The  iron  and  steel  trades  are  slowly  recovering,  but 
output  remains  far  below  the  normal.  In  1913  the 
average  monthly  production  of  j)ig  iron  was  855,000 
tons,  and  the  latest  figures  show  that  in  May  of  this 
y(‘ar  the  output  was  still  less  than  half  that  amount. 
The  May  figure  was  nev'crtheless  the  highest  since  the 
coal  stoppage  last  year.  The  output  of  steel  ingots 
and  castings  moves  more  erratically  than  that  of  pig 
iron. 


Month. 

Fig  Iron. 

Steel  Intfots  and 
Castings. 

1922. 

1921. 

1922. 

1921. 

Tons. 

Tons. 

Tons. 

Tons. 

J&nuarv 

288,000 

642,100 

327,500 

493,400 

February 

300,100 

463,600 

41. ‘>,000 

483,500 

March 

389,800 

386,000 

549,400 

359,100 

April... 

394, .300 

60,.300t 

404, ‘200 

70,6001 

May . 

407,900 

13,600+ 

462,300 

5,700+ 

June... 

369.200 

800+  1 

400,200 

2.7001 

I  Output  :iffccted  by  tlie  coal  stojipap;e. 

The  increase  in  the  jtroduction  of  pig  iron  in  April 
and  Ma}'  was  largely  attributaWe  to  (‘xport  demand, 
combined  with  successful  com}x,*tition  with  foreign  iron 
and  steel  in  the  home  market.  The  United  States  and 
some  Continental  countries  have  n'cently  bt^tuz  taking 
considerable  quantities  of  jug  iron,  while  exports  of 
tinplat*  and  steel  in  various  forms  have  also  iK'cn 
increasing.  Home  demand  has,  of  course,  been 
exet'edingly  })oor  in  ecnseqiK'iice  of  the  engint'crs’ 
stop})age,  and  of  the  dejzrt-ssion  in  the  shi]z  building 
industry,  t\hieh  was  estimated  to  account  Ix'fore  the 
war.  togeth(‘r  w  ith  marine  engineering,  for  about  30  p<*r 
cent,  of  the  iron  and  steel  eonsuni])ti()n  of  the  I'nited 
Kingdom.  The  resunqztion  of  work  in  the  engineering 
trades  will  doubtless  stimulate  activity  in  the  earlier 
stages  of  ])roduction.  Already  then'  is  talk  of  more 
furnac('s  being  put  in  blast.  Prices  show  little  change 
from  the  levi'l  reached  at  the  beginning  of  the  year. 
In  some  eases  tlu'se  jzrices  wen*  originally  fixed  at  an 
uiqzroHtable  level  but.  with  the  n-duction  of  working 
costs,  the  margin  f»f  loss  has  tended  slowly  to  disapjzear. 
It  is  said  that  the  recognition  that  jzriees  of  iron  and 
steel  have  reaclu'd  a  stable  basis  is  doing  much  to  stimu¬ 
late  buying,  and  n'ports  as  to  the  outhxzk  are  generally 
encouraging. 

Engineering,  Hardware,  Etc. 

The  long  drawn  out  disjziite  in  the  engineering  trades 
came  to  an  end  on  13th  June,  after  13  weeks’  stoppage. 
The  trade  outlook  is  still  bad  for  some  branches,  but 
others  have  substantial  accumulations  of  orders  to 
start,  on.  The  outlook  is  very  ]>oor  for  those  sc'ctions 
connected  with  shipbuilding.  The  electric  and  motor 
industries  art*  said  to  have  good  jirosjx'cts,  while  the 
textile  machinery  trades  are  booked  u])  with  orders  for 
months  ahead.  The  extensions  of  the  London  Electric 
Railway,  the  decision  of  several  tdlu'r  railway  eomj)anies 
to  make  substantial  addititms  to  their  locomotives  and 
rolling  stock,  and  tht*  Indian  Railway  programme 
should  ma1t*rially  I)enetit  important  st'ctions  tif  the 
industry.  It  is  not.  however,  expected  that  the  n'znval 
of  trade  will  be  rapid  or  that  uiu'inployment  for  some 
time  to  cf)me  will  b<*  other  than  st*vert*.  There  will 
probably  have  to  be  .some  further  rf'duetion  of  costs 
ls'f(»n*  cfjnfidenee  in  present  values  is  assim'd.  In  this 
connectiem  it  is  to  be  noted  that  emrineering  <*m]>loyers 
are  now  ]tressing  for  a  it'duetion  of  the  bonus  of  2bs.  bd. 
jK'T  week.  Until  this  que.stion  is  settled  then-  is  bound 
to  lx*  so)ne  hesitation  in  placing  orders.  Hardwan^ 
manufacturers  have  been  ])a.ssing  through  an  unhappy 
time  but.  with  the  liquidatimi  of  stocks,  the  outlook  is 
s.aid  to  lx*  im])roving.  Whih*  the  machine-tool  trade 
has  suffen'd  from  the  disposal  r)f  Government  stocks, 
the  demand  for  small  and  hand  tools  has  im|)rf)ved. 
Rustless  iron  and  steel  products  and  stain-resisting  nickel 
goods  are  in  good  demand.  The  eutlei  v  trades  on  the 
whoh^  an'  slack,  and  the  ])en  and  jzocket  knife  branches 
continue  to  find  German  competition  difficult  to  meet. 


Shipbuilding. 

The  wagi's  dispute  in  the  shipbuilding  industry  came 
to  an  end  on  Oth  May,  the  men  accejiting  a  it*duetion 
of  the  2()8.  t>d.  bonus  by  successive  instalments  to  lOs. 
While  this  settlement  is  imjiortant  as  bringing  about  a 
further  rt'duetion  of  production  costs,  it  has  not  yet 
led  to  fuiy  considerable  reviv'al  in  the  demand  for  new 
ships.  In  a  few  cases  work  which  has  Ix'cn  held  up  on 
account  of  high  costs  is  now  being  proceeded  with,  and 
certain  repair  work  is  being  done  here  which  might 
otherwise  have  gone  to  the  Continent.  The  Shipbuild¬ 
ing  Returns  issued  by  Lloyd’s  Register  show  that  the 
gross  tonnage  of  vessels  launched  in  the  United  King¬ 
dom  fell  from  334,352  tons  in  the  first  quarter  to  148,886 
i  tons  in  the  second  quarter.  The  tonnage  on  which 
j  work  was  started  fell  from  51,908  tons  to  38,877  tons. 

I  Excluding  vessels  on  which  work  has  been  suspended, 
the  tonnage  under  construction  on  30th  June  amounted 
I  to  1,439,000  tons,  compared  with  1,619,000  tons  at  the 
I  end  of  the  jirevious  quarter. 

j  Cotton. 

I  During  the  })a8t  thri'c*  months  then*  has  lx*on  a  steady 
I  resumption  of  activity  in  the  cotton  industry.  The 
amount  of  idle  plant  and  the  nunilx'r  of  unemjiloyed 
:  operativ’es  have  grown  less  week  by  week.  In  the 
j  spinning  industry  there  is  now  practically  no  short 
I  time,  although  some  firms  are  working  with  a  portion 
of  their  machinery  stoppz'd.  In  the  weaving  sheds  it 
is  estimaterl  that  nearly  90  ])er  cent,  of  the  looms  were 
being  worked  at  the  (*nd  of  May,  compared  with  only 
50  per  cent,  early  in  the  year.  Some  looms  are  said  to 
be  idle  owing  to  shortage  of  weavers.  The  conge.stion 
i  of  stocks  of  ])iece-goods  has  been  gn'atly  ivduced,  and 
j  a  marked  revival  of  demand  has  taken  ])lace  from  the 
I  Indian  and  some  oth(*r  Eastf'rn  markets.  Then*  are 
I  also  signs  of  rf*coverv  in  markets  such  as  Egvpt,  South 
i  America  and  Australia.  The  wages  settlement  t'ffected 
i  at  the  end  of  April  has  n'sulted  in  a  further  reduction 
1  of  costs.  liiLsiness  is  .said  to  be  not  yet  gc'nerally 

■  remunerative,  especially  to  s))inners  ;  but  the  margin  of 
I  loss  is  much  narrower  tlian  a  few  months  ago,  and  many 
I  manufactim*rs  and  some  sjnnners  are  making  profits. 

I  The  price  of  raw  cotton  rose  sharjjy  during  the  fii'st 
I  fortnight  of  May  and  during  the  second  and  tliird  wi-eks 
;  of  June,  as  a  result  mainly  of  adverse  rejiorts  about  the 
!  American  cotton  crop.  This  year’s  croj)  is  again  likely 
!  to  be  small,  though  larger  than  a  year  ago.  The  official 

I  forecast  of  the  Washington  Agricultural  Rui'eau,  made 
i  at  the  end  of  June,  is  1  L065,I»(M>  bales  against  8,433,0(10 
I  bales  estimated  at  the  eorresjzonding  date  a  year  ago. 

!  The  extent  of  the  damage  wliich  ma}'  lx*  wrougld  by 
j  the  boll  wo'jvil  is,  of  course,  unknown.  In  view  of  the 
j  improved  demand  for  consumj'tion  it  is  thought  probable 
I  that  stocks  will  be  drawn  u])on  during  the  lu'xt 
!  year.  Towards  the  end  of  .fun<?  prices  n*iK;ted  some¬ 
what,  and  this  exerci.sed  an  iul verst*  effect  upon  the 
amount  of  n(*w  business  done  in  3*arns  and  cloth. 

j  Wool. 

I  In  the  woollen  and  worsted  industries  th(*n'  has  also 
I  been  a  marked  improvemt'nt  during  the  ])ast  quarter. 

!  Activity  has  tended  to  spread  from  the  wool  combing 
I  branch  to  the  later  stagt's  of  th<*  worstt'd  industry 
I  and  to  th<*  wooll(*n  iudustrv.  The  worstt'd  weaving 
I  industry  is  busier  than  the  latter.  The  ex])an.sion 
I  has  lx*en  largely  diu'  to  the  (*x])ort  markets,  which  have 
j  absorlx'd  larger  quantities  of  tops,  yarns  and  fiiiislu'd 
goods.  Very  large  shipnieiits  of  piece-goods  an*  Ix'ing 
'  made  to  Ja]>an.  The  Canmlian  markz't  is  also  consuming 
j  moH',  while  Germany  has  Ixen  t>uving  incn'asi'd  quan- 
!  titles  of  tops,  worsted  yarns  and  woollen  tissues.  The 
new  wages  agre(*ment  concluded  at  the  end  of  May  has 
I  ensured  stability  of  wages  over  tlie  next  twelve  months, 
and  should  thus  Ixi  an  important  factor  in  .stimulating 
business  confidence.  During  A])ril  and  May  jirites  oi 
raw*  material  wore  rising  rapidly.  Not  only  merinos 
but  also  medium  and  eoarst'  crossbn'ds  rose  substan- 

■  tially.  In  June,  how’ever,  there  was  some  setback.  It 
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was  felt  that  the  advance  had  been  overdone  in  view 
of  the  uncertainties  which  cloud  the  horizon.  Of  these 
the  most  important  is  the  (piestion  of  the  recovery  of 
the  European  market,  which  is  felt  to  be  still  a  long 
way  off.  Another  factor  is  the  American  tariff.  At  the 
end  of  the  quarU*r,  therefore,  the  tone  of  the  industry 
was  somewhat  quieter,  but  the  general  feeling  remains 
confident. 

Other  Textiles. 

The  i-ecovery  which  has  occurred  in  the  cotton  and 
woollen  and  worsted  industries  has  extended  to  neairly 
all  the  minor  textile  industries.  Thon^  has  been  a  dis¬ 
tinct  improvement  in  the  demand  for  jute  goods  on  the 
rt'ceipt  of  orders  from  North  and  South  America.  The 
rise  i)i  the  price  of  the  raw  material  owing  to  fears  of  a 
small  jute  crop  stimulated  buying.  Latterly,  however, 
cro])  j)ro.s]x>cts  have  improved  and  a  quieti^r  tom^  has 
prevailed  in  the  indu.stry.  The  linen  indu-stry  is  rather 
more  hoix'ful  than  before,  though  the  possibilities  of  ^ 
rt'covery  here  are*  limiti'd  by  the  continued  scarcity  and  j 
high  prices  of  flax.  The  silk  industry  is  exjieriencing  j 
gn^ater  activiW  in  some  branches.  Lace-making,  ' 
which  suffen^d  until  recently  fi-om  seven'  dejirt'ssion,  is 
now  in  a  lx?tter  position,  as  a  n'sult,  it  is  said,  of  orders 
from  the  United  States  and  South  America.  The  hosiery 
industry'  continues  active  in  practically  all  branches. 

liOOTS  AND  ShOE.S. 

Then!  has  lieen  a  considerabk*  im])rovement  during  the 
past  quarter,  mainly  ov  ing  to  a  re^'ival  of  home  demand. 
The  exjiort  trade  shows  sonu'  recovery,  but  though 
liHtter  than  a  few  months  ago  it  remains  unsatisfactory. 

In  this  country  retail  sto(!ks  an'  low,  but  buyers  are 
said  to  1k!  not  yet  sufficiently  coniidi'iit  to  ])laee  large 
orders.  Manufactur3rs  are  mainly  working  on  small 
orders  for  immediate  delivery.  Tlu're  is  still  a  good 
deal  of  short  time  and  un(‘m])loyment  in  the  industry, 
the  state  of  trade  being  diffoivnt,  however,  in  different 
districts.  High  grade  footwear  has  In'en  esjiecially  in 
demand,  but  as  a  result  of  the  settlement  of  the 
engino(!ring  disjmte  enquiries  an'  said  to  be  coming  in 
for  the  heavier  classes  of  boots.  The  price  of  hides  and 
of  leather  has  been  advoincing. 

Pottery. 

A  slight  irnprovemont  has  taken  place  during  the 
quarter  in  the  pottery  industry,  but  works  an'  still  far 
from  being  fully  em])loyed.  A  fair  amount  of  trade  is 
being  done  in  china  and  higli  grade  wares,  and  the  ^ 
demand  for  tiles  has  incivased  ;  but  makers  of  common  | 
earthenware  find  business  very  jioor.  In  gi'iK'ral  the  j 
export  trade  is  dull,  and  some  big  ex])ort  houses  are 
turning  to  the  home  market  in  coiuiietition  with  firms  j 
ordinarily  catering  for  the  home  trade.  There  is  a  | 
fair  demand  for  sanitary  w  an'  for  ex])ort. 

Chemicals. 

Then'  has  Ixx'n  a  considerable  imjirovement  in  most 
branches  of  the  heavy  chemical  trades,  partly  as  a 
consequence  of  incre.ising  activity  in  the  textile  mid 
other  industries,  and  parti}'  owing  to  an  expansion  of 
export  demand.  The  nsumjition  of  work  in  the 
engineering  trades  is  briiiging  with  it  an  incn'a.sed 
demand  for  home  consumption  of  various  chemicals. 

A  noteworthy  featun!  of  the  export  trade  latti'rly  has 
been  the  large  shijirnents  of  tar  oil,  cn'.osote,  etc.  In 
general,  prices  are  said  to  Ix'  firm,  with  a  tendency  to 
ri.se.  Some  branches  of  the  fine  chemical  trades  are 
reported  to  be  making  good  jirogress. 

_ Paper. _ 

The  paper  trade  has  been  slowly  recov'ering  with  the 
improvement  in  the  state  of  industry  generally.  Ex¬ 
ports  during  May  were  higher  than  in  any  month  since 
January,  1021.  The  price  of  chemical  wood  pulp  has 
been  rising,  and  this  is  considen'd  to  indicate  a  further 
probable  increase  of  productioi..  While  British  pa]X'r- 
makers  are  somewhat  better  employed,  there  has  Ix'en 
an  increase  in  imports  of  paper  from  oversea.  Imports 
show  an  advance  on  a  year  ago  in  all  grades,  jiacking 
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paper  and  strawboards  standing  out  prominently.  A 
threat  of  industrial  trouble  in  the  printing  trade  has 
been  the  jirincipal  cloud  on  the  horizon  of  the  papt'r 
industry. 

Labour  Situation. 

The  outstanding  featurt^s  in  the  period  under  review 
hav'e  been  {a)  the  engineering  lock-out,  which,  so  far 
as  the  chief  union  inv'olved  was  concerned,  lasted  thirteen 
weeks  ;  {h)  the  reaching  of  a  wage  agreement  in  the 
shipbuilding  industry  ;  and  (c)  the  avoidance  of  the 
threatened  strike  in  the  cotton  trade.  The  new  w'age 
agri'cment  in  the  last-mentioned  trade  is  binding  for  a 
year,  and  will  be  invaluable  as  a  stabilising  element  in 
the  industry  at  a  critical  moment.  Although  imem- 
ployment  is  still  iirevalent  on  a  large  scale  the  unemploy¬ 
ment  Insurance  Live  Regi.ster  figures  given  below  fully 
bear  out  the  belief  in  a  gradual  revival  of  trade.  These 
figures,  w  hich  cov'er  the  largest  number  of  workers  for 
which  statistics  are  available,  reveal  a  stciuly  decline 
from  1,823,733  on  10th  January  to  l,t)l(),88()  on  10th 
April.  A  slight  increase  took  place  during  the  succeed¬ 
ing  fortnight,  but  since  1st  May  the  figures  liave  drop])ed 
steadily.  The  following  figures  show  th(!  extent  of  th(! 
decrease  between  Januar}’  and  June  : — 

Numbers  unemployed. 


10th  .lanuaiy  . 1,8‘23,733 

14th  February .  1,784,963 

13th  Marcdi . 1,688,821 

10th  April  . 1,616,886 

15th  May . 1,553,745 

12th  .lune . 1,443,088 

19tli  .lune . 1,434,900 

•26th  .Tune . 1,404,000 


The  benefit  available  to  eligible  persons  'be'tween  April 
and  October  is  spread  ov'er  fifteen  weeks,  periods  of 
five  weeks  of  benefit  alternating  with  five  week  “gaps.” 
j  The  extent  to  which  the  reduction  in  the  figures  given 
I  is  due  to  persons  ceasing  to  register  when  reaching  the 
I  knowm. 

The  number  of  workers  on  short  time  has  fallen 
I  during  the  past  twelv'e  mouths  from  934,780  on  1st 
j  July,  1921.  to  103,000  on  19th  June,  1922.  The  number 
at  the  lieginning  of  the  year  was  about  300,000. 

From  the  analysis  of  the  unemjiloyment  figures  for 
thirteen  of  the  principal  industries  given  below,  it  wall 
be  seen  tliat  in  every  case,  except  shipbuilding  and 
engineering,  the  May  figures  show  a  marked  improve¬ 
ment  on  those  for  February  ;  w'hilst  in  six  industries 
(building,  liardware  and  liollow-ware,  coal  mining, 
cotton,  woollen  and  worsted,  and  carpets  and  rugs) 
there  has  bi'en  a  steady  improvement  throughout  the 
whole  jieriod.  Tlu'  figures  for  .lune  are  not  yet  available. 


21st  Feb. 

27th  J1  arch  24th  April  ^ 

•22iid  May 

IJuildiiifi 

159,053 

i  133,261 

1  130,577 

119,883 

Shipbuilding 

113,320 

1  117,268 

135,697 

138,001 

Engiuet'iing . 

Iron  and  steel  manu¬ 

259,851 

267,814 

279,094 

•272,810 

factures 

Hardware  and  hollow- 

,  91,775 

i 

90, -280 

96,888 

90,133 

ware  .  _ 

Pottery,  earthenware. 

1  22,058 

1 

21,143 

20,336 

18,409 

etc.  . 

10,510  1 

9,028 

10,474 

8,  .544 

Coal  mining . 1 

106,682  i 

94,085 

92,170 

85,564 

Cotton  ...  ...  1 

98,493  j 

8ti,2-23 

77,081  ' 

.51,550 

Woollen  and  worsted  1 

27,108 

•22,146 

18,912 

15,473 

Hosiery 

•2,674  1 

2,274 

2,345  1 

1,785 

Lace  ...  ...  ...  i 

4,2-25  1 

3,798 

3.943 

3,393 

Carpet  and  Hugs  ...  1 

1,459  ! 

1,413  ! 

1,317 

1,231 

lioot,  shoe.  etc. 

14, ‘232 

13,8.50 

14,721 

12,718 

The  fail  in  rates  of  wages  which  started  about  eighteen 
months  ago  con'inues.  During  the  first  five  months  of 
1922  the  changes  in  rates  of  wages  reported  to  the  3Iinis- 
try  of  Labour  resulterl  in  a  net  reduction  of  over 
£2, .309, 999  in  the  weekly  rates  of  wagi's  of  nearly 
7,999,999  workjieople.  In  1921  an  approximately  equal 
number  of  work]X'ople  wen>  similarly  affected  to  the 
extent  of  about  £9,999,999  per  week.  The.se  reductions, 
to  the  e.xtent  that  they  hav'e  assisted  in  lowering 
production  costs,  have  enabled  manufacturers  to  meet 
foreign  com]x'tition  on  the  new’ level  which  the  lowering 
of  world  prices  has  forced  upon  them. 
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The*  wages  of  railway  workers,  other  than  the  loco¬ 
motive  men  and  a  few  other  grades  whose  wages  have 
lK*en  lironght  down  already  to  the  basis  rates  of  their 
glade,  were  n*dueed  hy  4s.  ]K-r  week  as  from  1st  July. 
This  followt'd  a  similar  ix'duction  of  4s.  ])er  week  made 
in  Ajiril.  The  ])osition  in  the  mining  aivas  is  critical 
and  in  the  Scaith  W'ales  coalfield  an  adrance  of  otf  |M‘r 
evnt.  in  tlu*  wages  of  the  lower  jiaid  laheanvrs,  both 
underground  and  surface,  has  Ihh'ii  demarded. 

The  e.stimated  aggregate  duration  of  all  trade  disjmtes 
during  May  was  about  7.2(Mt.(KK»  wnrking  days.  This 
coinjiares  with  5.H0d,(KXi  days  in  Ajiril  and  3. ”>00.000 
days  in  March.  The  excejXional  magnitude  of  these 
figui-es  is,  of  course,  due  to  the  lock-out  of  the  memlxus 
f*f  the  Amalgamated  Engineering  Union,  which,  Ix-gin- 
ning  on  1.3th  March,  extended  on  3rd  May  to  the 
memliers  of  47  allied  unions.  The  dispute  terminated 
on  13th  June. 


WHOLESALE  PRICES  IN  JUNE. 


BOARD  OF  TRADE  INDEX  NUMBER. 

The  average  level  of  wholesale  jiriccs  in  June.  a> 
measured  by  tlu^  Board  of  Trade  Index  Xumber. 
receded  to  tliat  of  A])ril.  a  fall  of  0  5  cent,  being 
recorded  in  the  gt  lU'ral  average  for  all  classes  of  com¬ 
modities  in  compari.son  with  the  average  for  Maa". 
Lower  averages  are  shown  in  each  of  the  three  groups 
relating  to  articles  of  food,  a  fall  of  10  ]xt  cent. in  the 
level  for  food  in  .Tune,  com])ared  with  May,  being 
mainly  due  to  a  fall  of  2  0  ]»er  cent,  in  the  average  for 
cereals.  In  industrial  materials  t he  average  increased 
by  0  2  per  cent,  in  June  as  comjtared  with  the  previou' 
month,  when  an  increase  of  0  7  ]K‘r  cent. over  the  level 
for  A]>ril  was  reconh'd.  Uotton  ]>rices  were  higher  in 
.Tune  than  in  any  month  of  the  pr<  .sent  year,  and  the 
advance  of  3'0  ix“r  cent,  in  May  wa?^  followed  by  a  rise 


of  4  2  ])er  cent,  in  J.inc, 
grou|)s  and  the  general 
below  with  the  corresjio 
for  a  year  earlieq: — 

.  The 
level 
ndi  ng 

avcrag(*s  for  th(*  various 
for  June  are  com])ar(d 
])articulars  for  May  and 

Groups. 

No. 

Increase  (  +  )  or  DecreasIT  -  ) 
per  cent,  conijiared  with 

Items. 

May,  1922.  ' 

.luiie,  1921 

I.  Oreals  . . 

17 

-22-8 

II.  Meat  and  Fish  . 

17 

-0*8 

-20-S 

III.  Other  Foods  . 

19 

-  1  -2 

-18-ii 

Total  Food . 

1. 

53 

- 1  -i: 

-20-7 

IV.  Iron  and  Steel  . 

24 

-O-S  1 

-34 -6 

V.  Other  Metals  and 

1 

Minerals . . 

20 

-20 

-2i:T)- 

VI.  Cotton . 

16 

+  4-2  ' 

-r  3-S 

VII.  Other  Textiles  . 

15 

s  0-7 

-  3  0 

VIII.  Miscellaneous  . 1 

22 

+  0*2 

-17-7 

Total  not  Food ... 

97 

■  -rO-2 

-is -3 

All  Articles  . 

150 

-0*5  j 

-191 

*  In  Ciit  iilatiiig  the  inile.x  nui!il>ei  1 

fill  .liilif.  1921. 

it  w:i>  a»ii;iied 

that  coal  jiiices  remained  at  the  same 

Iftfl  a-  ill  Mil 

ii'cli.  Owinu  t" 

the  dial  .xtiippage.  no  ijimtatioid  were  ; 

availahlc. 

Low»*r  ])riees  are  recorded 

in  the  cercci 

ils  group  in 

res]X‘et  of  13  items,  the  1 

largest 

reductions 

being  .-how  ii 

in  flour,  imported  wheat 

and  maize,  which 

fell  bv  over 

5  iR'r  cent,  but  le.ss  than  19  ]X‘r  c(‘nt.  1 

n  meat  and 

fisii  the  June  prices  are 

lower 

than  in  Ma 

v  in  8  iteiU' 

and  higher  in  9  items. 

Priei 

;.s  of  homi*  1 

lired  mutton 

and  iHtrk  fell  b(‘tween7 

ix‘r  cent,  and  9  ixt  cent,  and 

tie*  jirice  of  Scotch  beef  rosi 

i-  l)\  i()  |x*r 

cent .  Th; 

change>  from  Mav  to  June  in 

the  averag(‘s  for  other 

items  included  with  meat  and  fish  did  not 

reach  5  ]x  r 

cent.  Some  considerable  variations  art' 

rt  corded  in 

the  averages  for  articles 

of  fooi 

1  other  than 

cereals  and 

meat.  Comjtared  with 

May. 

the  .Tune 

I’ecords  are 

lower  bv  11  jx*r  cent. 

for  t< 

.*a.  bv  12  iK*r  cent,  for 

apple.>.  by  nearly  30  ]x*r 

cent. 

for  Cheddar 

chee.se,  and 
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\  by  nearly  4(1  jx-r  cent,  for  onions.  In  the  case  of  tea. 
the  dnty-paiil  ])rice  of  which  is  used  in  calculating  the 
Index  Xumbtr.  the  reduction  is  mainly  due  to  tiie 
lower  (,’ustonis  duty  being  in  ojx'ration  for  the  w  hole  of 
I  June  but  for  only  the  second  half  of  May.  For  Xew 
I  Zealand  butter  the  average  was  12  |X‘r  cent,  higher  and 
I  for  oranges  23  ]>er  cent,  higher,  while  the  seasonal 
j  *  hange  with  regard  to  jiotatoes  accounted  for  rises  in  I 
Birmingham  and  London,  averaging  22  jicr  cent,  and  I 
,3(i  ])er  emit,  respeetivcly.  The  monthly  averages  for 
'  the  iron  and  .steel  grouj)  imlude  10  decreases  and 
I  4  increases,  with  10  items  .showing  no  change  from  Mav 
I  to  .lune.  All  of  the  changes  arc  under  5  p<‘r  cent .  In 
!  metals  and  minerals  other  than  iron  and  steel  .some 
i  important  reeluctims  a]>ixmr  in  coal  juices.  South 
\Vales  large  steam  coal  for  cxjxirt.  smokeless  seconds 
and  Durham  gas  coal  showing  averages  reduced  bv 
,  7  ])er  cent.,  and  Derby  best  small  nuts  and  Derbv 

best  bright s  Ixdng  quoted  lower  by  about  10  jx'r  cent  \ 
'  and  14  jkt  cent,  resjiectively.  Every  item  in  th- 
cotton  group  shows  a  jirice  increase,  the  highest 
*  b*ing  11  ]H-r  cent,  in  American  raw  cotton  an<l  7  jx-r 
cent,  in  Egyptian  raw  cotton.  The  June  averages 
for  the  other  14  items  of  the  cotton  group  do  not 
I  differ  from  the  ^lay  averages  by  more  than  about 
I  5  ]X‘r  cent.  Excejiting  jute,  with  an  increase  of  14  jxr 
j  cent,  in  price,  and  hem]>  with  a  decrease  of  S  jier  cent., 
the  average  jirices  of  textile  materials,  other  than 
cotton,  did  not  vary  by  more  than  4  jx  r  cent,  above  or 
below  the  average*  jndees  in  5Iay.  Some*  imjiortant 
advances  are  recorded  in  the  jirices  of  hides  and  skins, 

'  11  jx'r  cent,  in  o.x  and  heifer  hides.  <;0  to  79  lb..  S  jxi 

cent,  and  9  jx'r  cent,  in  ox  and  heifer  hides  under 

'  (*<•  lb.  anil  in  cowhides  rt*sjx*ctively.  and  5  per  cent,  in 

calfskins.  The  average  price  of  quinine  sulphate  was 
15  ]M*r  cent,  lower  in  June  than  in  May.  and  that  of 
bleachec*  sulphite  woixl  pul])  was  8  ]x‘r  cent,  lower.  | 
A  comjiarison  is  made  l)elow  between  the  ])rice.s  for  j 
June  and  thosi*  for  earlier  months,  all  ])rices  being  | 
exjuv.ssed  as  ]K‘T*centagcs  of  the  averages  for  tlx*  year  | 
1913.  Small  adjustments  in  the  figim*s  for  3fay  have  • 


been  made  on  tlx* 

basis  of 

molt*  comjilctc  i 

information 

Or.  III-. 

.IlIlM', 

.Ma\, 

Mar., 

Dec  , 
1921 

Sl-li!., 

192C 

1S**2C. 

1921 

1921. 

I.  Ore*I^ 

l.'t  1 

IjP-l 

152-6 

195-4 

iss-d 

II.  Meat  aud  Fisli 

...  i:2-7 

174-.' 

llHi’3 

180-5 

2fH)-4 

21.'l-l 

III.  other  Fools... 

ITn  7 

ISII".' 

186-1 

186-0 

201-2 

214-I1 

Total  Food 

DiS-7 

171 -.7 

171.1-8 

173-0 

I'.i;i"2 

212-0 

IV.  Iron  and  Steel 

157-n 

15s-.‘ 

158-7 

172-1 

-JiHi-l' 

241.1-0 

V.  Other  Metals  and 

Minerals  .  ISs'S 

141-7 

143-2 

151-s 

160  7 

1.8'j 

VI.  Cotton . 

17'.'" 

17-2-1  i 

188-4 

212-8 

iri'K 

VII.  Other  Textiles 

160  7 

167-i; 

1511-3 ; 

li'.6-6 

163-2 

161-d 

VIII.  Misevliaiie. .'uS 

M3-I 

llj;!0 

166-7 

1T7-6 

190-4  ' 

198-.' 

Total  not  tooU 

li'.(.i-  1 

160- ! 

159-3 

170-6 

1S6-7 

1  19J-3 

AU  Articles 

1I.3-2 

I(i4-n  1 

163-2 

171-4 

191  -0 

201-5 

In  all  grou})s.  excej)ting  the  two  relating  to  textile  I 
materials,  the  priees  in  June  were  considerably  low-r  ’  j 
than  a  year  ago.  The  most  notable  advances  in  the  i 
textiles  wi*re  in  the  ])rices  of  the  raw  materials,  raff 
Americ*an  cotton  averaging  over  79  ])er  cent,  more  in 
])rice  in  Juiu*,  1922.  than  in  June,  1921.  and  raff 
Egyptian  cotton  24  j)cr  cent.  more.  Among  yarns  P 
American  32’s  twist  and  49's  weft  were  18  ])er  cent, 
and  14  ]M“r  cent,  re.sjiectivcly  dearer  than  a  year  ago 
A  similar  com))ari.son  of  wool  prices  shows  an  advance 
of  32  |H‘r  cent,  in  merino  to])s  in  oil  64’s  average,  of  B 
per  cent,  in  washed  Southdown  wool,  tegs  or  ewes 
5()‘s-5.8'.s.  aiul  of  29  ))er  cent,  in  worsted  weaving  yarns  -- 
2-4S‘s.  (j4's.  In  raw  silk  and  in  silk  cloth  incivases  of 
34  ]x*r  cent,  and  14  }X“r  cent.  res]K‘cti vely  are  shown  in  Rt 
June,  1!>22.  over  the  prices  of  June,  1021,  and  in  raff 
jute  an  advance  of  22  jx'r  cent. 

Of  the  159  items  included  in  the  comj)ilation.  the  ^ 
averase  j)riees  fe)r  June  are  higher  than  those  for  Mav  I  Pa 
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in  57  cast's  ami  lower  in  ()(>.  The  differences  Itetween 
the  averages  for  the  two  months  ar(>  less  than  5  ))cr 
cent,  in  41  of  the  increases  and  37  of  tlie  decreases,  and 
exceeded  10  ptT  cent,  in  8  increases  and  7  dt'crcases. 

OUR  OVERSEAS  TRADE  IN  JUNE. 

EXCESS  OF  IMPORTS. 

Tlic  valut's  of  im])orts  and  exports  ivgi.steretl  during 
the  month  of  diint'  show  a  falling  tiff  as  eompart'tl  with 
the  figures  rt'ctirtlt'd  for  May.  In  tin*  east'  of  Imports 
the  value  is  retlueetl  from  tSS. SI 4,450  for  May  to 
£S4.20S. KiO  for  dunt'.  Exjiorts  of  Fnited  Kingtltim 
product'  anti  manufaet urt's  fell  from  £58.045.353  in 
May  to  £52.145.051  in  dune,  anti  iv-exports  of  lom'ign 
ami  Coltiiiial  Merehantli.st'  from  £S,0()4.S0O  in  May  to 
£S, 720.200  in  dune.  Tht'  t'xet'ss  ttf  Imports  ovt'r  Exjiorts 
of  mcrchantlise  thus  amountt'd  to  £23,432.0<t0  in  dunt', 
comparetl  with  £2I.S04.2(t7  in  May.  and  was  tiit-  greatt'st 
excess  sliown  in  any  month  since  August.  Ii)2l. 

The  coni])arison  with  the  position  a  yt'ar  ago.  wht'ii 
the  stoppagt'  tif  coal-mining  for  three  months  was 
producing  its  greatt'st  efft'ct  on  our  foit'ign  trade,  siiows 
naturally  a  largt'  inert'ast'  in  exjiorts  in  the  cunt'nt  ! 
’.•ear.  'Faking  tht-  .seetind  tjuartt-r  of  the  year,  iinjiorts 
wf-re  valued  at  £2(i4.400,0<K»  in  1021  anti  at' £253.SOO.Ot»0 
in  1!I22.  while  the  t'xjiorts  of  Unitetl  Kingtloin  goods, 
valuetl  in  tht-  seeontl  tjuartt'r  of  ll»2l  at  £141.100,000.  ; 

reachetl  a  valut-  of  £l<i5.700,000  in  tht'  st'contl  (juarter  I 
of  l!*22.  H<*-ex]iorts  were  valuetl  at  £22.Stl0.(M»O  in  the 
former  jieriotl  anti  at  £2(i.5M(0.(Mt0  in  tht'  lattt-r.  How  j 
far  these  ctimjiarisons  an'  affeetetl  liy  t.ht-  changes  in 
prices  which  havt'  taken  jilaee  .since  a  year  ago  we 
e.xjx'ct  to  shtiw  in  tuir  next  issut'.  In  tht*  mt'antimt'  it  , 
may  n-asonahly  he  antieijiated  that  tht'  voluint'  of  i 
imports  will  he  ftiuml  not  to  have  ht-t-n  less  this  year  than 
last,  and  tht'  ajijiai-ent  inert'ast'  of  I'xjitnts  ovt'r  the 
tigures  of  a  year  agti  will  ht*  shown  to  understatt'  con- 
siderahly  tht'  t-xtt'nt  to  which  the  exports  of  the  past 
qnarti'r  havt-  exeet'tletl  those  tif  tht'  jieriotl  of  tht'  coal 
stojijiagt'.  As  shtiwn  lit'ltiw .  the  t-xjiorts  of  Iron  and 
Steel  anti  manufaet  iirt  s  of  Iron  anti  Steel,  of  maehinery, 
of  veln’eh  s  anti  of  cotton  gooils  at'count  for  jiraetieally 
the  wholt'  of  tht'  dt'creast'  in  tht'  dune  ligures  eomjiart-d 
with  thost'  of  .May.  'Fhese  groujis,  howt'ver.  account 
for  only  a  third  of  the  reetiverv  from  dune.  Il>21,  and 
if  cotton  Im'  omitttil,  the  otht'r  thret'  grtiujis  show  a 
declint'  of  ovt'r  £2.(H  10,(1(10.  or  nearly  ont'-fifth  eomjiart  tl 
with  a  yt-ar  ago.  'Fht'  t-fft'cts  tif  tratle  disjiutes  air,  in 
fact,  writtt'n  large  aertiss  tht'  face  of  our  fort'ign  tratle 
record  during  the  jiast  yt'ar  tir  twti. 

Till'  following  tallies  eomjiart'  the  valut's  of  imjiorts 
and  exjiorts  in  Junt'  with  those  of  the  jirect'tling  month 
and  of  a  yt'ar  agti  : 

Total  Import.s. 


Class  of  ( tOods. 

.Inne.  1922. 

.May,  1922. 

.hinc,  1921. 

£ 

£ 

u 

Food.  Drink  and  Tobaci-o 

39,9.35,902 

43.074,722 

90 1,727 

Kaiv  Materials  and  .\rticles 

inainlv  unnianulaotuipd 

25,241,88(1 

2.5,358,207 

18,3S8,919 

Articles  wliollv  oi  mainly 

mannfactnred  •• 

IS.  Sod,  7-24 

20,206,552 

17,599,916 

Animals,  not  f«r  food 

18,924 

22  ]'2“ 

46, 1  '3 

Parcels  Post,  iion-dntialde 

•244.(543 

152,’ 85  7 

■232,147 

Total 

84,298,169 

88,814,4.59 

88, 171, "92 

Exports  (British). 

Clavs  of  ( oiods. 

thine,  1922. 

May,  1922.  ' 

•Inne,  1921. 

Food.  Drink  and  Tobacco 

£ 

£ 

£ 

3,014,051 

3,045,353 

2,439,107 

Raw  Materials  and  Articles 

niainly  uninamifactured 

!  7,671,334 

1  8,756,958 

1.12.5,46S 

Articles  ivliolly  or  mainly 

1 

qianufacturt-d  ... 

,  40,555,339 

45,072,540 

33,6.58,121 

Animals,  not  for  biod 

121  ,.559 

178,054 

181,920 

Parcels  Post  ...  ...  J 

753,668 

992,448 

747,622 

o2,145,9:.l  58,045,353  38,1.52.238 
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Exports  (Foreign  and  Colonial). 


(.’lass  of  I 

1 

[  June,  19'22. 

.May,  1922. 

1  .Inne,  1921. 

'  £ 

£ 

£ 

Food,  Drink  ami  Tobacco  | 
Raw  Materials  and  Articles  ' 

1,611,412 

2.151,792 

1  1 
1 

2,229,077 

niainly  unmanufactured  ; 
Articles  wholly  or  mainly  j 

4,878,216  1 

4,547,981  1 

1 

2,615,979 

manufactured  ...  ...  | 

2,230,397  ' 

2, 264,. 381  ! 

2,219,109 

.Animals,  not  for  food  ...  ! 

184  ; 

745  , 

18,  .59',) 

Total 

8,720,269 

8,964,899  I 

7,082,764 

In  etimjiaring  the  tratle  of  dune  with  that  of  5Iay, 
somt'  allinvanet'  must  lit'  math'  ftir  the  fact  that  dune  is 
not  only  a  tlay  short t'r  than  May,  hut  inelutlt'tl  this  year 
tht>  WTiitsun  holiilay.  The  decline  in  Imjiort.s,  Exjiorts 
anti  Ke-t'xjiorts  as  comjiared  Avith  the  previous  month 
is  jiartly  attrihutahle  to  this. 

ImjKirts,  as  a  Avholt',  though  lower  than  in  May.  were 
hight'r  than  in  any  otht-r  month  of  this  year,  e.xeept 
-March.  It  will  Ir  st't*n  that  the  declint'  is  mainly  in 
Eotitl,  Drink  anti  Tobacco  anti  Manufaeturetl  (Joods. 
Imjiorts  of  Raw  Materials  ait'  almost  as  high  as  in  the 
lirt'vious  nuinth,  indicating  that  such  jirt'jiarations  for 
inert'asetl  industrial  activity  as  were  shown  by  tht'  May 
reeintls  are  etintinuing.  Imjiorts  of  Raw  Cotton  were 
larger  than  in  May,  amounting  to  1.2(ili,(i50  centals  in 
dune  etimjiaretl  with  l.liMi.71!)  centals  in  iMay.  In- 
creasetl  imjiorts  of  timlier  are  largely  acconntetl  for 
by  the  ojx'ning  of  the  Baltic  timber  season.  Imjiorts 
of  Avtiol  Avert'  etinsitlerably  smaller  than  in  the  jiit'cixling 
month. 

British  exjitirts.  at  £52.145.!)51,  show  a  loAver  total 
value  than  for  any  month  since  -■\ugu.st,  1!)21.  An 
imjiortant  faettir  no  doubt  is  the  fall  in  tht'  jiriee  of 
manufaet urt'd  goods,  but  the  fall  of  nearly  £(5,OOd.(H3() 
from  the  ^lay  total  seems  to  suggi'st  some  n'cession 
of  trade.  iManufaetured  exjiorts  alone  shinv  ii  decline 
of  about  £4,5d0,0(K(.  considerable  jiart  of  this 
deelini'  is  attributable  to  the  effects  of  the  engineers’ 
stojijiage  ujion  exjiorts  of  maehinery  and  of  the  ship¬ 
building  stojijiage  ami  di'jire.ssion  ujion  the  e.xjiort  of 
neAv  shijis.  Exjiorts  of  maehinery  were  A’alued  at 
£2.321,!id2  in  dune  t'omjiared  Avith  £3,053,053  in  ^lay, 
and  e.xjiorts  of  Vehicles  (including  loeomotiAx's.  ships 
and  aircraft)  at  £2.270.!>0li.  eomjiaivd  Avith  £3,(i48.((3S 
in  5lay.  Of  the  decrease,  £(i(IO,(K(0  (Kieurs  in  the  value 
of  shijis  and  o\er  £5(1(1.0(10  in  the  value  of  raihvay 
A'chiek's,  including  loeomotiACs.  With  the  resumjition 
of  Avork  in  the  engiiu'ering  and  shijibuilding  trades  some 
exjiansion  of  exjiorts  of  machinery  and  vehicles  may  be 
loo.ked  for  in  the  next  fcAv  months.  The  reduction  by 
£552,000  (1 1'4  jier  cent.)  and  3li,00()  tons  (13'2  jx>r  cent.) 
in  the  exjiorts  of  Iron  and  Steel  and  Manufactures 
tlu'reof  may  also  be  assoeiatf-d  in  jiart  at  least,  Avith  the 
uneertaint.ie.s  aiising  out  of  the  engineering  and  shiji¬ 
building  disjiutes.  X  mori'  imjiortant  falling  off  is  in 
the  ('.xjiort  of  Cotton  Yarns  and  manufactures,  Avhieh 
amounted  to  £14,001.232  in  dune,  eomjiared  Avith 
£15,734,375  in  May.  A  decrease  in  the  exjiorts  of  yarns 
by5.000.0(Kt  lb.,  or  nearly  a  ijuarti'r,  and  of  jiiece-goods 
by  30,000,000  scj.  yds.,  or  nearly  0  jier  cent.,  more  than 
account  for  the  n'duction.  It  may  Ix'  noted  that  the 
shijiments  of  jiiece-goods  to  India  Avere  somcAAhat 
gi-eater  in  June  than  in  ilay,  and  reached  over  32  jier 
cent,  of  the  total  ijuantity  in  -Tune  as  against  28  per 
cent,  in  May.  Woollen  and  Worsted  yarns  and  manu¬ 
factures  also  shoAv  some  declini',  but  manufiutures 
of  miscellaneous  te.xtile  materials  shoAv  a  considerable 
incrca.se.  .Among  raAV  materials  and  articles  mainly 
unmanufacturt'd  coal  is  resjionsible  for  a  falling  off  of 
m'arly  £400,000.  Shijiments  deert'ased  by  2b4,0()O  tons 
and  the  aA'cragc  declared  \  alue  shoAved  a  further  irduc- 
tion  of  rivejience  jx’r  ton. 

Exjiorts  of  foivign  and  colonial  merchandise  show  a 
slight  decline  on  a  month  ago,  but  an  imjirovemcut  on 
a  year  ago. 
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[U’/iT/f’  every  care  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  Acts,  liegula- 
tions,  Orders,  etc.,  puhlished  iii  the  “  Journal,”  it  must  he 
understood  that  such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authori- 
tatire  legal  interpretations  of  the  text  of  the  documents 
themselves.] 


INCREASING  TOBACCO  OUTPUT  OF  QUEBEC. 

The  Agent -General  in  London  for  the  Province  of 
Quebec  states  that  in  1921  there  was  under  eultivation 
in  that  Province  an  area  of  .3.3,309  acres,  ])roducing 
26.640,000  lb.  of  tobacco,  which  was  valued  at 
£1,432,000,  ev’en  t.aking  into  account  the  low  jirico  paid 
on  account  of  the  ujjheaval  in  the  money  exchange 
value  which  affected  the  markets  of  the  world. 
Twenty  years  previous!}'  the  ])lantations  covered  only 
H.661  acres,  and  produced  hut  7.665.975  lb.  of  tobacco. 


BRITISH  MALAYA  RUBBER  EXPORTS  IN  JUNE. 

An  oflicial  cablegram  from  Singapore  re])orts  that 
43,941,900  lb.  of  rubber  (19,167  tons)  wer'*  exported 
from  British  Malayan  ports  in  the  month  of  .Tune, 
compared  with  24,789  tons  in  May  and  14,40(>  tons  in 
April.  June  transhipments  amounted  to  1,479  tons 
(3.314,(M)0  lb.). 


ACTIVITIES  OF  STINNES  GROUP. 

According  to  the  '■  Berliner  Tageblatt,"  the  Rhein 
Elbe*  Union,  in  addition  to  the  erection  of  large  central 
coking  works  between  Bochum  and  Gelsenkirchen  and 
of  new  j)i})e  rolling  works  in  connection  with  the 
Bochum  Union,  is  contemplating  the  erection  of  new 
iron  works  iti  connection  with  the  Dortmund  Union. 
As  .space  no  longer  jKumits  of  an  extension  of  jJant  in 
the  Dorrmund  Union  works,  the  new  iron  works  will 
be  transferred  elsewhere  with  the  otlier  works  ])rojected. 
It  is  st.ated  that  land  is  being  acciuired  i)i  Ellighau.sen, 
n<‘ar  Deusen,  by  the  fStinnes  grouj).  To  connect  the 
plant  in  the  old  works  of  the  Dortmund  Union  with 
the  new  plant,  it  is  ])roposed  to  build  a  large  shunting 
station  in  Dortmund-Kueharde.  and  extensive  tracts  of 
land  have  bc*en  jmrehased.  Farms  and  estates  have 
also  be(*n  l)ought  to  provide  dwelling-houses  for  staff 
and  workmen. 


FORMOSAN  SUGAR  CROP  ESTIMATE. 

The  Acting  Briti.sh  Consul  at  Tam.sui  states  that  with 
the  J-'ormosan  sugar  .season  1921-22  nearing  its  close 
the  total  actual  production  has  beem  estimated  at 
6,5(Xl,<KK)  piculs,  the  area  under  cane  Iwing  38.3. 25t> 
acres. 


NOTICE. 


The  price  of  the  “  Hoard  of  Trade  Journal  ”  is  Gd.  {Id. 
post  free).  Annual  subscription  (post  free),  .30.s.  in  the 
United  Kingdom.  Overseas  subscription,  31.t.  Gd.  per 
annum,  post  free. 

The  Editorial  Offices  are  at  Government  Buildings,  Great 
George  Street,  London,  .S'. IT.  1.  All  tjitorial  communi¬ 
cations  .should  be  addressed  to  “  The  Editor.”  Telephone 
No.  Victoria  .3840). 

The  Publishers  {to  whom  should  be  addressed  all  com¬ 
munications  concerning  subscriptions  and  sales)  are  H.AI. 
Stationery  Office,  Imperial  House,  Kingsway,  London, 
IV .0.  2,  or  Branches  (see  cover). 

Advkhtisements. — .ill  applications  concerning  the  inser¬ 
tion  of  advertisements  in  the  “  Board  of  Trade  Journal  ” 
.should  be  addressed  to  the  Advertisem.ent  Contractors: 
Po.s  Publications,  Ltd.,  24,  Essex  Street,  Strand,  London, 
ir.r.  2.  {Tel.  Nos.  ('entral  8203-4  itwo  lines).) 


Exhibitions  and  Fairs. 


WARSAW  POULTRY  EXHIBITION. 

The  Commercial  .Secretary  to  H.M.  Legation  at 
Warsaw  states  that  it  is  proposed  to  hold  at  Warsaw 
from  24th  to  26th  November  an  International  Exhibi¬ 
tion  of  Poultr}-,  including  pigeons  and  rabbits. 

I  The  object  of  the  Exhibition  is  to  demonstrate  the 
i  most  modern  methods  and  installations  for  the  intensive 
I  rearing  and  fattening  of  ])Oultrv. 

I  Two  of  the  Sections  (Nos.  IX.  and  X.)  are  optm  to 
foreign  exhibitors,  and  details  of  the.se  art  accordingly 
ai)]M'nded. 

IX.  Models  of  a])])aratus  com])ri.sing  : — 

1 .  Plans  and  models  of  fowl  pens,  rabbit  hutches 
and  dove  cots,  models  of  hen-houst^s  of  every 
description. 

2.  ^Vire  netting  and  other  kinds  of  fencing. 

3.  (.'rates,  cages,  hen  coo])s  for  transport,  etc. 

4.  Models  of  hen  eoftps  and  (‘uclosures  and  breeding- 
pens  for  gardens. 

X.  I'tensils  and  machines  com])ri.sing  ; — 

Incubators,  every  kind  of  modern  nest,  bone 

griiiflers,  chaff-cutters,  beetroot -cutters,  rings, 
marks,  scales  for  }K)idtry  and  ?ggs,  artificial 
lighting  apparatus,  egg  pres.sers,  baskets  for 
.sitting  hens,  water  troughs,  roosts,  etc. 

The  Exhibition,  which  is  the  first  of  its  kind  to  be 
held  in  Poland,  is  being  organised  by  the  Ministry  of 
Trade  and  Commerce,  Warsaw.  The  Dt'partment  of 
Overseas  Trade,  35,  Old  Queen  .Street,  London,  S.W.  1, 
will  be  ke])t  informed  of  any  new  arrangements  and 
develojunents  by  the  Commercial  Secretary  at  Warsaw. 


ZAGREB  .SAMIT.E  FAIR. 

In  a  recent  Rej)oi't  the  Commercial  Secrt'tary  to 
H.M.  Legation  at  Belgrade  states  that  the  Zagreb 
.Samjrles  Fair  was  o]X'ned  on  .Saturday,  17th  June. 
Then*  was  a  strong  international  element  among  those 
attending  the  ojK-ning  eeremony. 

Of  the  national  indu.stries  shown,  chemicals,  timber, 
furniture,  leather,  soa]),  meat  and  fruit  preserves, 
alcoholic  beverages  and  ])a])er  and  ])rihting  were  the 
]»rincipal  exhibits,  whilst  a  dis])lay  of  electrical  goods — 
lamps,  etc. — was  jaominent. 

There  was  a  small  jK-rmanent  British  jtavilioji  in 
which  the  ('xhihits  eon.sist  mainly  of  catalogues  and 
]>rice  lists  with  some  hwv  sam])les.  It  is  understood  that 
good  business  was  dom'  in  sheet  metals,  including 
galvani.sed  slu'cting  and  a  considerable  numl)er  of  en¬ 
quiries  wert'  n'ceived  for  British  goods.  Other  liritish 
exhibits  included  tyjM'writcTs  and  dental  in.struments 
and  fittings. 

Th(‘  Czeeho-.Slovakian  (‘xhibit  was  mainly  coni- 
jMJsed  of  textiles,  metals,  and  enamel  hollow-ware 
manufactures. 

Austria  and  Germany  wen*  largely  represented, 
ehietly  by  agricultural  machinery  and  imjJements, 
eh'ctrical  macliinerv,  tractors,  maehint'  tools,  jtortable 
j»etrol  nugors  and  nu'tal  goods  of  all  kinds. 

It  is  und(rsto(Ml  that  the  ('xhibitors  have  expres.sed 
themselves  as  well  satisfied  with  the  volume  of  business 
tran.sacted  at  the  Fair. 

The  Fair  was  exeelhuitly  laid-out  and  attracted  large 
crowds,  tlu)ugh  many  of  thes<'!  wen*  merely  .sight.s(*ers. 


FORTHCOMING  FAIRS. 


UNITED  KINGDOM. 

Lokdon  Fair  and  Market  (Fancy  Goods,  Toys,  Jewellery,  and 
Hardware) — 

Royal  Agricultural  Hall,  July  3rd-14th.  Apply  to  : — 
International  Trade  Exhibitions,  Ltd.,  Broad  Street 
House,  New  Broad  Street,  London,  E.C3.  2. 


July  13,  1922. 
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EXHIBITIONS  AND  FAIRS— Continued. 


Florence  Book  Fair,  Intern.ational  Photographic,  Litho-  I 

GRAPHIC  AND  ADVERTISING  EXHIBITION — 

May- July.  ! 

Amsterdam  Exhibition  of  Ideas  and  Inventions —  ] 

June  24th-July  23rd.  j 

Chicago  “  Pageant  of  Progress  ” — 

July  29th-August  14th.  ^ 

Chicago  Merchandise  Fair  (International) —  I 

July  31st-August  I2th.  | 

Reichenberg  Samples  Fair —  | 

August  12th-20th.  For  particulars  apply  to  tlie  Depart-  ; 

merit  of  Overseas  Trade.  ) 

i 

Luxemburg  Fair — 

August  14th-22nd.  Application  forms  for  space  m.iy  be  i 

obtained  from  the  Department  of  Overseas  Trade.  I 

CANADIAN  NATIONAL  EXHIBITION—  i 

Toronto,  August  26th-September  9th.  i 

Copenhagen  Fire  Fighting  Exhibitio.n —  I 

September.  i 

Rotterda.m  International  Flying  Fete — 

September. 


EXHIBITIONS  AND  FAIRS— CWtnued. 


Woman’s  Exhibition — 

Olympia,  July  12th-29th.  Organised  by  the  “  Daily 
Express,”  Blackfriars  House,  New  Bridge  Street, 
London,  E.C.  4. 

Deep  Sea  Fishing  Exhibition — 

Royal  Agricultural  Hall,  July  24th-August  5th.  Organ¬ 
ised  by  Universal  Exhibitions,  Ltd.,  22-24,  Great  Port¬ 
land  S*reet,  London,  W.  1. 

Manchesteii  Bu.ainess  Efficiency  Exhibition — 

Free  Trade  Hall,  September  1.3th  li:5rd.  Organised  by  the 
Office-Appliance  Trades  As.sociation. 

Bakers’,  Confectioners’  and  Allied  Traders’  Exhibition  and 
Market — 

Royal  Agricultural  Hall,  September  2nd-8th.  Apply 
to  : — Trades’  Markets  and  Exhibitions,  Ltd.,  31,  Queen 
Victoria  Street,  London,  E.C.  4. 

The  Nations’  Food  Exhibition — 

Olympia,  London,  September  6th-26th.  Apply  to  : — 
International  Trade  Exhibitions,  Ltd.,  Broad  Street 
House,  New  Broad  Street,  London,  E.C.  2. 

PoKTSMOUTH  LocAI,  InDUSTKIES — 

Town  Hall,  August  16tli-18th. 

Grocers’  and  Allied  Traders’  Exhibition  and  Market — 

Royal  Agricultural  Hall,  September  lGth-22nd.  Apply 
to  ; — Trades’  Markets  and  Exhibitions,  Ltd.,  31,  Queen 
Victoria  Street,  London,  E.C.  4. 

Grocers’,  Bakers’  and  Confectioners’  Exhibition — 

Dundee,  September  18th-30th.  Apply  : — Drill  Hall, 

Dundee. 

Trade  Exhibition  for  Ladies’  Wear — 

Holland  Park  Hall,  W.,  September.  Apply  to  : — Inter¬ 
national  'Trade  Exhibitions,  Ltd.,  Broad  Street  House, 
New  Broad  Street,  London,  E.C.  2. 

London  Medical  Exhibition — 

Central  Hall,  London,  S.W".  1,  October  2nd-6th. 

International  Shoe  and  Leather  Fair — 

Royal  Agricultural  Hall,  October  2nd-6th.  Organisers, 
“  The  Shoe  and  Leather  Record,”  23-28,  Fleet  Street, 
London,  E.C.  4. 

Textile  Machinery  and  Accessories  Exhibition — 

City  Hall,  Alanchester,  October  6th-20th.  Organisers, 
”  Textile  Recorder,”  121,  Deansgate,  Manchester. 

Scottish  Grocers’,  Bakers’  and  Confectioners’  Exhibition — 
Edinburgh,  Octolier  llth-25th.  Apply  to  : — Organising 
Secretary,  Wa\erley  Market,  Edinburgii. 

Imperial  Fruit  Show’ — 

Crystal  Palace,  October  27tli-Xovember  4th.  Organ¬ 
ised  by  the  '■  Daily  Mail  ”  (with  the  co-operation  of 
the  Mini.stry  of  Agriculture).  Apply  to  : — 130,  Fleet 
Street,  London,  E.C.  4. 

Brewers’  and  Allied  Traders’  Annu.vl  Exhibition  and 
Market — 

Royal  Agricultural  Hall,  October  28th-November  3rd. 
Organised  by  Mes.srs.  Dale,  Reynolds  and  Co.,  Ltd.,  40, 
Cannon  Street,  London,  E.C.  4. 

International  Motor  Show — 

Olympia,  November  2nd-llth.  Organised  by  the  Society 
of  Motor  Manufacturers  and  Traders,  Ltd.,  83,  Pall 
Mall,  London,  S.W.  1. 

Marine  and  Small  Craft  Exhibition — 

Royal  Agricultural  Hall,  Novemher  14th-24th. 

Eighth  Motor  Cycle  and  Cycle  Show — 

Olympia,  November  25tli-Decembcr  2nd.  Organised  by 
the  British  Cycle  and  Motor  Cycle  Manufacturers’  and 
Traders’  Union,  Ltd.,  ”  The  Towers,”  Warwick  Road, 
Coventry. 


OVERSEAS. 

BRAZILIAN  CENTENARY  EXHIBITION— 
liio  HE  .Ianeibii.  Oi'Emm;  Seitembeb  7rii. 

British  Section.  .Apply  to  : — Department  of  Over¬ 
seas  Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 

Tokio  International  Peace  Exhibition — 

Ueno  Park;  March  lOth-July  31st.  Apply  to  Messrs. 
Buckney  and  Co.,  40,  Westminster  Palace  Gardens, 
Victoria  Street,  London,  S.W.  1. 

French  Colonial  Exhibition — 

Marseilles,  April-November. 


Ljubljana  (Laibach)  International  Samples  Fair  (Sehb- 
Croat-Slovene  Kingdom) — 

September  2nd-llth.  Application  form  from  Exhibi¬ 
tions  and  Fairs  Division,  Depar'ment  of  Overseas 
Trade. 

Liege  Com.mercial  Fair — 

September  2nd-26th. 

Trieste  Sample  Fair  (International) — 

September  3rd-18th.  Apply  to  ; — British  Chamber  of 
Commerce,  Trieste.  Application  forms  from  Exhibi¬ 
tions  and  Fairs  Division,  Department  of  Overseas 
Trade. 

Norwegi.an  Industries  Fair — 

Christiania,  September  3rd-10th. 

Prague  Samples  Fair — 

September  3rd-10th. 

Utrecht  Sample  Fair — 

September  4tli-9th. 

Lemberg  Eastern  Fair — 

September  5tli-15th.  Apply  to  : — Lwow,  Akademicka 
17,  Poland. 

Application  forms  in  English  are  available  at  Exhibi¬ 
tions  and  Fairs  Division,  Department  of  Overseas 
Trade. 

Vienna  Intern.ational  Sample  Fair  (Section  for  Raw 
Materials) — 

September  lOth-lOth.  -Apply  to  : — Museumstrasse  1, 
Vienna  VII. 

Kov.n’o  (Lithuania)  Industrial  and  .Agrichliukal  Fair — 
September  10th-20th. 

Naples  Samples  Fair — 

September  10th-30tb. 

Netuerl.and  East  Indies  Fair — 

Bandoeng,  Java,  September  18tb-October  8th.  Apply 
to  : — Secretary,  Vereeniging,  Nederlands  Indische  Jaar- 
lieurs,  Menadostraat,  Bandoeng,  Java. 

Lyons  Sample  Fair — 

October  lst-15th. 

I’aris  Motor  Show,  Grand  Palais — 

October  4th-15th. 

Chicago  Radio  Show — 

Oct  oiler  ]4th-22nd. 

Mons  Com.mercial  Fair — 

November. 

Paris  Inter nation.al  Aero  E.xhibition — 

Grand  Palais,  December  Ihth-January  2nd,  1923. 


[Note. — The  above  list  is  not  intended  to  include  all  forth¬ 
coming  Fairs  and  Exhibitions  throughout  the  world,  but  only 
to  cover  .some  of  the  more  important  ones,  especially  those  of 
interest  to  the  British  manufacturer.  Information  regarding 
Exhibitions  and  h'airs  other  than  those  mentioned  above  is  on 
file  and  may  be  obtained  on  application  to  the  Exhibitions  and 
Fairs  Division,  Department  of  Overseas  Trade,  35,  Old  Queen 
Street,  London,  S.W.  I] 
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Imperial  and  Foreign 
Trade. 

BRITISH  EMPIRE. 

BRITISH  INDIA. 

WEEKLY  CABLE. 

The  weekly  cable  received  from  the  1  >itector-(ieneral  of 
(ommeicial  I iitelli‘'eiice.  Calcutta,  dated  Idth  July,  is.  in  ))art, 
a.s  under  :  — 

Skasox. 

3rd  July  Monsoon  active  in  (iujarat,  but  weakened  else¬ 
where.  4th  July — IStren<,'thened  on  M’est  Coast.  5th  July — 
.\cti\e  o?i  West  Coast,  (iaiif'etie  I’iain  and  I’unjab.  6th  and 
7th  July  Active  in  tJangetic  I'lain.  weakened  on  West  Coast, 
and  general  elsewhere.  Hth  and  9th  Jul^— Heavy  rain  in 
Urissa 

CoN’nlTtoN  oi  Chops. 

,')th  July — In  liihar  and  Ori.ssa  continual  rain  is  a-ttai'tiiig 
inai/e.  1 1  is  also  affecting  jute  w  eeding  in  Hiharj  W  liCre  lull 
crops  of  niai/e,  sugar  cane  and  paddy  are  now  unlikely.  Some 
damage  is  also  done  to  standing  crops  by  floods. 

1’hklimixahy  Jrri  Fouki  ast. 

As  far  as  figures  are  at  present  asailable.  the  area  under 
jute  crops  in  iiengal,  Mihar  and  Oris.sa  and  .\ssain  is  estimated 
to  be  1,457,000  acres,  as  compared  w  ith  the  preliminary  fore¬ 
cast  of  l,537,OOU  acres  in  1921. 

M.UiKKlS. 

Cotton — 6th  .Inly — lioinbaA  market  steady.  Fine  M.ti 
Ooiuras  Hs.  4S0  July,  494.S.0  September.  liombay  cotton 
arri\ als  troin  1st  September.  1921,  to  30th  June,  1922,  were 
3.209,000  bales  as  comi)ared  w  ith  2.524,000  during  the  same 
period  of  the  last  year. 

J ‘leer  goods — 6th  July  Ikiiiibay  imported  market  steady  : 
w  liolesale  demand  from  consuining  centres  quiet.  Ketail 
enquiries,  liowever,  helpful  and  local  goods  moving  steadil\. 

■lute — 7tli  July — Calcutta  market  excited  owing  to  jute 
forecast  figures,  but  little  business  done.  8th  -Inly  -Jute 
quiet  ail'd  gunnies  dull.  t,)uotation.s — 9  porters  Its.  19.12.0  ; 
11  porters  Its.  27. 

lea — At  sale.  4th  July,  [uices  easier  and  (jualities  rather 
inferior.  Several  invoices  s]>oiled  by  too  much  stalk  and 
former  price  barel_\  maintained  m  finest  brokens  and  fannings  ; 
57.911  packages  sold  up  to  date  at  an  average  price  of  11  annas 
2  pies  per  lb. 

Shellac — 7th  .luly. — Market  steady— T.X.  Ks.  195. 

nice — 6tli  July. — Special  Straits  quality  Hs.  505. 

Haxk  Hatk. 

Jinperiil  Bank  of  India  rate  4  jter  cent,  from  6tli  July. 

Fiscal  (Io.mmissio.n. 

The  report  of  the  Conimis.sion  was  signed  on  6tli  Jul,\. 
subject  to  minutes  of  dissent  by  the  President  and  four  Indian 
members. 

NkW  lloVEK.NMENT  Op  IXKIA  IjOAXS. 

Sub.seription  lists  for  the  new  5  ,\ear  6  per  cent,  bonds  and 
10  \  ear  6  per  cent,  bond.s,  both  free  of  income  tax.  opened  on 
3rd  July,  and  the  subscriptions  in  India  on  the  opening  day 
atone  amounted  to  Hs.  11,00,(K).0<K>.  Subscriptions  in  England 
to  these  loans  will  be  received  by  the  I.ondon  Office  of  the 
Imperial  Bank  of  India  at  5,  Whittington  Avenue,  E.C.  3. 

TRADE  OF  MADRAS  PRESIDEXCY  IX 
1921-22. 

The  aggregate  value  c»f  the  .sea-borne  trade  of  the 
Madra.s  Piesideucy  in  the  fiscal  \<-!ir  ended  .‘list  March. 
1922.  was  73.83  crores  of  laipees,  and  showerl  an  increase  of 
0-.>7  crores  of  rupees,  or  O  per  cent.,  as  compared  with 
that  of  the  jirevious  year,  and  of  1.7. ()7  crores  of  rupees,  or 
27  per  cent.,  as  compare<l  with  1913-14.  states  the  “  Indian 
Trade  .Journal.”  Excluding  Government  transactions, 
which  .showed  a  decrease  of  2,2(1  crores  of  rupees,  the  value 
of  the  trade  was  73, .‘JO  crores  of  rupees,  a  figure  2,7.7  crf)res 
of  rupees,  or  4  per  cent.,  higher  than  that  of  the  previous 
year.  The  total  value  of  the  foreign  tiade  in  jiriv  ate  iner- 
c!;ainiis<‘  declined  by  4  per  cent,  to  4.7. -74  crores  of  ru|)ees. 
but  was  .‘1,2“'  crores  of  rupee>.  or  7  j)er  <‘ent.,  in  excess  of 
BJU-ll 

MtA-«oRNB  Imports  axi>  E.xports. 

lnq>orts,  valued  at  20,87  crores  of  rupees,  were  4.52  crore«, 
of  rupees  higher  than  1913-14,  hnt  were  4,0J)  crores  of 
rupa«-',  or  16  per  cent.,  less  than  in  19tJ0-21.  The  decrease 
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was  due  to  smaller  receipts  of  cotton  nianufaetures,  metals, 
motor  veliieles.  paper  and  pastehoartl,  apparel,  hardware, 
articles  by  post,  provisions,  cycles,  jn'ccious  stones, 
stationery,  sugar,  and  liqmtrs,  tlie  chief  items  showing 
inenutses  being  railway  plant  and  rolling  stock,  macliinerv. 
coal,  mineral  oils,  ami  cotton  twist  and  yarn. 

Exports  amount  in  value  to  24. (i7  crorcs  of  rupees,  as  com- 
pared  with  22.37  crores  of  rupees  in  the  previous  year,  an 
inciease  of  10  per  cent.  When  compared  with  191,3-14  the 
figure  showeil  a  decline  of  5  ])er  cent.  The  increase  ov  <  r  the 
previous  year's  figure  was  the  net  result  of  larger  shipments 
of  seeds,  grain  and  puKe,  leather.  s|tiees,  and  raw  skins, 
partly  set  o(f  l>y  smaller  consignments  of  raw  nihher,  sugar, 
oils.  Jaw  cotton,  tea,  and  cott.m  twist  :ind  yarn. 

Imports  of  treasure  ainojinted  to  097  lakhs  of  nqiees. 
as  against  1.3, .7si  hikiis  of  rupees.  Exports  of  tieasiire  were 
valuecl  itt  2.1^;  hikhs  of  rupees,  as  eonqiaicji  with  11,,‘Jti  lakhs 
oi  rupees  in  1920-21. 

C'OASTIM.  TraDK  in  MeHCUVNUIsF 

The  coasting  ii-ade  in  ]jrivate  inei'ehandise  losc  in  value 
from  22.90  cioies  of  rupees  to  27,73  crores  oi  rujtees,  or  21 
per  cent.  Imports  advaiieeil  from  14,70  cioies  of  ru[>ees  to 
17.00  eioics  oi  rup(*es,  or  20  pei'  cent.,  as  a  icsiilt  of  larger 
arrivals  of  mineral  (tils  from  lJurma,  grain  anil  imlse.  coal. 
Jiiul  gunny  bags  from  Ifengal,  and  cotton  twist  and  yarn 
iuiil  piece-goods  from  Bombay.  Expji’ts  went  up  from  s.2l 
crores  of  rupees  to  10.1.3  crores  of  rupees,  oi'  by  23  ]ter  cent., 
larger  sliipmeiits  of  I'aw  cotton  ami  copra  to  IJoinbay, 
coconut  oil  to  IJengal  and  groundnut  oil  to  IJuriua  having 
(oniributeil  to  the  increase. 

CANADA. 

TRADE  BRUSPECTS  IX  THE  MARITIME 
l»ROVIXCES. 

As  a  lesidt  of  his  lecent  tour  of  the  Maritime  Provinces, 
when  he  visited  St.  John,  Moncton,  and  Eredericton, 
New  IJrun.swick,  and  Halifax,  Sydney,  X'ew  Gla.sgow,  Trur;), 
and  Kentville.  Nova  Scotia,  and  held  many  conferences 
with  (loveriiment  officials,  repiesentatives  of  trade  associa¬ 
tions,  hankers,  manufacturers,  and  importers,  H.M.  Senior 
Trade  Commissioner  in  Canada  and  Newfoundland  reports 
that,  as  ill  other  parts  of  the  Dominion,  business  conditions  in 
the  Maritime  Provinces  arc  suffering  from  depression.  Tt  may 
be  said,  how  ever,  that  the  Maritime  Provinces  are  not  subject 
to  cither  great  prosperity  or  the  reverse,  and  are  less  affected 
by  changes  in  the  general  economic  situation  than  some  other 
parts  of  the  countrv. 

Inuustries. 

The  coal  and  steel  in  iustries  of  Nova  Scotia  were,  during 
the  war,  stimulated  to  great  aetivitv*,  and  recovery  from 
the  roaetion  is  slow.  Apart  from  the  iron  and  steel  indus¬ 
tries.  the  bulk  of  the  people  in  the  Maritime  Provinces  are 
engaged  in  lumbering,  fishing,  and  agriculture.  The  slump, 
in  the  price  of  lumber  and  the  slow  liquidation  of  heavy 
stocks  accuimilated  during  the  war  have  led  to  a  marked 
decrease  in  the  output  of  lumber  during  the  past  winter, 
and  in  New  Brunswick  in  particular  the  situation  is  re- 
fieeted  in  the  diminished  Provincial  revenues  derived  from 
stuinjiage  dues.  It  is  anticipated  that  the  recent  building 
activity  across  the  border  in  the  United  States  will  have  a 
beneficial  effect  on  this  industry.  The  prospects  for  the 
fishing  iiufustry  in  Nov  a  Scotia  are  regarded  as  being  fair. 

Financial  I’ositiov. 

The  opinion  is  expressed  in  banking  circles  that  while 
business  is  still  dull  the  financial  ]»osition  is  generally 
sound.  I'liere  have  been  no  business  failures  of  any  magni¬ 
tude,  although  a  number  of  the  smaller  firms,  who  acquired 
stocks  vv  lieu  prices  were  liigli,  liave  been  forced  into  liquida¬ 
tion.  The  aliseiice  of  business  failures  among  the  larger 
houses  ill  till*  Maritime  Provinces  indicates  a  condition 
somewliat  diffcrciit  from  that  prevailing  in  some  parts  of 
the  Dominion.  The  banks  have  -till  to  finance  some  of  the 
larger  firms,  hut  this  feature  of  present  conditions  is 
general  tliroiighmit  the  count rv. 

LigciDAi  ION  OF  Stoiks. 

'I'lie  stocks  of  merchandise  aecjiiired  at  high  prices  have 
In'cii  liquidated  to  a  considerable  extent,  but  wholesalers 
and  retailers  are  still  buying  on  a  limited  scale  and  in 
relatively  small  quantities. 

Agricuituke. 

'I'lie  future  prospects  of  the  Annapolis  Valley,  of  which 
Kentville  is  the  centre,  appear  bright.  The  apple  crojis 
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(luriiio;  tlie  tliree  ypiirs  havp  boea  good,  and  the  Aiiiin- 
polis  \’alley  lias  jirobably  suffered  less  from  business 
depression  tliaii  any  part  of  tbe  Dominion.  The  1921  croji 
was  valued  at  between  ti\e  and  six  luillion  dollars,  and  the 
(ireidation  of  this  nionev  lias  brought  jirosperity  to  wliat  is 
a  .small  c-oiuniunity.  It  is  too  early  as  yet  to  indicate  Ailiat 
the  prosiiect'  for  this  season  are.  ft  is  stated  that  onlv 
about  one-fiftli  of  the  total  area  in  this  favoured  legion 
suitable  for  oreliardiiig  has  been  developed. 

There  is  a  feeling  among  the  residents  of  the  Maritime 
Provinces  that,  in  so  far  as  settlement  by  small  farmms 
from  the  United  Kingdom  wishing  to  engage  in  mixed 
farming  is  concerned  there  are  many  jilaoes  in  these  Pro¬ 
vinces  much  more  suitable  for  settlement  by  these  than  in 
the  West. 

Watf.k  POWEII. 

.Mthough  the  water  power  re.sources  of  the  area  visited 
by  II. M.  'I'rade  ('ommissioner  are  limited  in  comparison 
with  those  of  some  other  parts  of  the  Dominion,  tliej-  are 
regarded  as  being  am])le  for  all  present  and  future  needs. 
Considerable  developments  are  in  progress,  the  work  being 
carrietl  out  by  I’ower  Commissions  cieated  by  the  Govern¬ 
ments  of  New  llrunswick  and  Nova  Scotia  respectively. 
The  line  of  development  will  be  in  the  extension  of  exist¬ 
ing  facilities  for  the  manufacture  of  pulp  anil  paper  and 
other  commodities,  as  well  as  in  lighting.  In  the  latter 
case  |)()wer  will  be  su|)plied  in  bulk  to  the  Municipal 
Councils  and  distributed  by  the  latter.  While  water  power 
development  on  a  large  scale  is  precluded  by  natural  con¬ 
ditions,  that  now  being  undertaken  will  be  productive  of 
.some  activity  in  the  utilisation  of  the  raw  materials  of  the 
two  Pro’.  iuce'. 


SOUTHERN  RHODESIA. 


AURICULTURAI.  PROGRESS  IN  1921. 

The  Director  of  .\griculture.  Southern  Rhodesia,  in  his 
lleport  for  1921,  recently  presented  to  the  Legislative  Council, 
states  that  throughout  the  year  natural  conditions  were 
uiuforndy  favourable ;  oidy  economic  factors  were  adverse. 
’I'he  rainfall  in  iiuantity  and  distribution  was  propitious,  the 
winter  mild,  grass  abundant,  veldt  fires  were  less  freijueut 
than  in  past  years,  ano  water  was  plentiful  throughout  the  dry 
season.  Consequently  the  increase  of  stock  and  the  yields  of 
crops  wei'e  alike  satisfactory.  Unfortunately  the  Dritisb 
markets  were  glutted  ;  kniroiiean  markets  were  largely  closed 
owing  to  financial  causes:  freights  for  pioduce  by  land  and 
sea  were  much  above  what  the  traffic  could  bear,  discouraging 
further  |)ro(luction  w  here  it  diil  not  altogether  prevent  removal 
of  commodities  already  grown.  Supplies  from  oversea,  par¬ 
ticularly  essential  agricultural  implements,  machinery  and 
necessaries  not  producible  locally,  continued  so  dear  as  to 
restrict  puridiases  to  a  level  which  militated  against  develop¬ 
ment.  The  luiucipal  falls  in  prices  of  products  occurred  in 
the  chief  staples — maize  and  cattle.  fall  in  land  values  was 
a  natural  and  immediate  consequence,  reluctantly  recognised 
by  sellers. 

The  unfavourable  position  resulting  was  most  acutely  felt 
by  beginners,  although  well  established  farmers  also  sufferml. 
Prospective  settlers  found  difficulty  owing  to  hard  times  in 
liquidating  assets  at  home  with  which  to  take  iq)  farming  here, 
and  this  fact  has  undoubtedly  retarded  settlement.  To  these 
unfavourable  features  must  be  added  a  certain  ijuietness  in 
mining  interests,  on  which  the  farming  popidation  so  very  much 
depends,  a  depi'ession  also  mabdy  due  to  extraneous  causes. 
It  is  some  comfort  to  realise  that  the  state  of  affairs  indicated 
al)Ove  as  prevailing  throughout  1921  was  in  no  way  the  fault  of 
Southern  Rhodesia,  but  of  outside  influences  and  causes  which 
in  their  v  ery  nature  may  be  considered  to  be  of  a  transient 
character. 

Nkki)  ok  Kxpokt  M.vhkkts. 

Having  proved  the  possibilities  and  ascertained  the  lie.st 
means  of  production,  the  country  is  now  faced  with  the  need 
of  adequate  outlets  for  its  sur])lus  beef,  bacon,  butter,  oranges, 
maize,  groundnuts,  sunflovver,  oil.  tobacco  and  cotton.  Great 
Hritain  has  urged  production  within  the  Umpire,  and  Rhodesia 
has  resjionded  liberally  to  the  apjieal,  but  now  little  or  no 
corresponding  activity  on  the  jiart  of  home  buyers  to  fa-,  our 
the  Colonial  producer  has  been  shown.  Manufacturers 
apparently  buy  wbat  is  brought  to  their  doors  without 
much  enijuiry  as  to  origin.  Imperial  Trade  (  ommissioners 
have  visited  the  country  in  the  interests  of  Hritish  manu¬ 
facturers,  and  commercial  houses  send  out  agents  to  sell  goods 
to  Southern  Rhodesia,  but  not  to  buy  the  latter's  products. 
The  farmer  is  obliged  to  send  his  products  and  crops  to  over¬ 
seas  to  seek  a  market,  in  doing  which  he  is  at  a  great 
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disadvantage  i  i  dealing  with  business  affairs  beyond  his  own 
liroper  sphere.  He  cannot  command  the  best  terms  for  land 
and  ocean  transport  and  for  sale  and  finance  that  might  be 
obtained  by  powerful  mercantile  bodies.  In  the  case  of  beef. 
Iiutter,  tobacco,  cotton,  maize  and  other  grain,  resort  has  been 
had  to  co-operation  to  secure  these  benefits,  but  the  results, 
owing  to  a  variety  of  causes,  have  not  proved  umpialified 
successes,  though  undoubtedly  better  than  indiv  idual  effort. 

W.VNTKU — RkKUIOKK.VTINO  F.U'ILITIKS. 

Not  only  for  the  pressing  need  for  the  export  of  beef,  but 
also  for  the  growing  surplus  of  butter,  bacon  and  oranges,  it 
is  urgently  necessary,  following  the  experiences  of  other 
countries,  to  provide  some  system  of  freezing  works,  cool 
transport,  cold  storage,  or  pre-cooling,  as  the  case  may  be,  both 
in  the  country  and  at  the  ))ort.  This  is  a  matter  of  the  utmost 
concern  to  the  farmer,  but  one  v\  Inch  is  perhaps  more  properly 
an  industrial  or  commercial  undertaking.  Without  such 
refrigeration  facilities  not  only  must  agricultural  development 
1  e  hindered,  but  the  existing  products  actually  now  being 
grown  and  already  in  existence  in  the  form  of  cows  and  oxen, 
pigs  and  orange  trees,  food  for  cattle,  laud  prepared  for  orchards 
and  for  crops,  and  all  the  agricultural  development  that  these 
connote,  must  seriously  suffer,  profit  be  lost,  and  progress  be 
retarded.  On  the  other  hand,  there  is  every  reason  to 
anticipate  good  returns  from  such  commercial  undertakings, 
since,  as  statistics  prove,  the  quantities  concerned  are  material 
and  increasing. 

Cattlk.  :  I’licm  i  Tio.N  .v\n  Excokt. 

The  number  of  cattle  in  Southern  Rhodesia  at  the  end  of 
1921  was  1,718,688  head,  of  which  859,140  were  European 
owned  and  854,498  native  owned.  The  grazing  throughout  the 
year  was  excellent,  whilst  health  conditions  were  good  on  the 
whole. 

The  present  position  of  the  cattle  industry  of  Southern 
Rhodesia  is  that  there  is  a  steadily  increasing  surplus  of 
slaughter  cattle,  beyond  present  outlets,  and  that  the  existing 
opportunities  for  export  are  inadequate  to  meet  the  pressing 
need  for  a  vent  for  ever-increasing  herds.  This  impending 
glut  is  the  outcome  of  tbe  country’s  prosperity,  and  not 
the  conseijuence  of  passing  circumstances.  It  is  therefore 
imperative  to  find  a  i)crmanent  solution. 

The  number  of  cattle  exported  in  1920  was  87,285  head,  and 
local  consumption  was  about  75,000  head.  In  1921  the 
export,  instead  of  becoming  greater,  was  only  12,687  head  in 
all,  of  which  8,727  only  were  for  slaughter.  A  serious 
accumulation  took  place,  therefore,  of  not  less  than  25,0(X) 
head  of  slaughter  stock  over  and  above  the  yearly  natural 
increase.  During  1921  there  must  have  been  not  less  than 
121,000  cattle  available  for  slaughter  on  the  con.servative 
estimate  of  8  jier  cent,  of  the  numbers  existing  at  the 
beginning  of  the  year.  Export  and  local  consumption  took 
only  about  80,000  head,  leav  ing  some  84,000  head  as  a  carry 
over  for  1922.  On  the  same  basis— 8  per  cent,  of  the  total  at 
the  beginning  of  1922— there  should  be  187,000  cattle  mature 
and  fit  for  slaughter  during  the  j’ear,  of  which  62,000  are 
available  for  export,  whilst  there  is  no  prospect  of  sending 
away  more  than  in  1921.  that  is,  9,000  head  for  slaughter. 

Not  less  important  than  the  ipiestion  of  an  outlet  is  the 
need  for  good  bulls.  Owing  to  the  prevalent  fancy  prices  in 
Great  Britain,  and  the  fact  that  high-class  stud  cattle  are 
becoming  more  and  more  readily  obtainable  on  the  spot, 
importation  of  pure-bred  bulls  and  females  from  the  homes  of 
the  breeds  has  dwindled  continuously-  for  the  pa.st  five  years. 
On  the  other  hand,  importations  from  the  south  have  of  late 
been  increasing,  particularly  in  bulls,  which  numbered  last 
year  592  from  the  Union  against  36  from  Great  Britain.  The 
import  figures  for  the  past  five  years  are  as  follows : — 


Fruiii 

,  1918. 

1919. 

p 

Great  Britain  . 

199 

1.55 

138 

96  ■  58 

Union  of  South  Afriea  .. 

St)5 

651 

836  i  948 

Total 

2,9fi5 

1,020 

789 

9-32  1  1,006 

The  existence  of  excellent  pedigree  herds  within  the 
country  -  there  are  to-day  8,589  pure-bred  cattle  in  Southern 
Rhodesia — must  be  taken  into  account  in  studying  these 
figures. 

The  D.vikyixo  I.\dl-stuy. 

The  dairying  industry  has  received  a  considerable  stimulus, 
not  only  from  the  gradual  opening  of  overseas  markets,  but 
also  from  the  low  prices  of  maize  and  the  difficulties  foreseen 
in  the  way  of  finding  markets  for  beef  cattle.  There  has 
been  an  increase  of  about  20  per  cent,  in  tbe  number  of  pure¬ 
bred  dairy  bulls,  mainly  purchased  by  farmers  for  the  purpose 
of  gi'ading  up  the  herds  and  adding  to  t  leir  milk-producing 
capabilities.  The  three  competing  butter  factories  in  the  country 
were  amalgamated  during  the  year  under  the  auspices  of  the 
Farmers’  Co-operative  Industries.  A  number  of  small 
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cheese  factories  have  been  establislied.  Tlie  export  trade 
in  butter  is  now  assuming  large  proportions,  as  shown  in  the 
following  table  :  — 


1  lb. 

,  Value,  j 

11). 

j  Value. 

1918  .. 

...  107,. 525 

£10,598  1920  . 

205,098 

£29,312 

1919  ... 

...  126.552 

1  £12,536  1921  . 

421,815 

£47,165 

Puj-11kkki)IN(». 

The  pig-breeding  industry  has  made  notable  progress  in 
conjunction  with  dairying  and  on  account  of  the  low  prices  of 
maize.  The  total  value  of  pig  products  made  in  the  country 
approxiniates  fGo.UOO  per  annum,  whilst  exports  of  bacon  and 
ham  exceed  i.‘10,000  and  are  double  what  they  were  two  years 
ago. 

I’OLLTKY  Ke.VRING. 

During  the  year  there  was  exceptional  increase,  improve¬ 
ment  and  prosperity  in  the  j)oultry  industry,  and  much  pro¬ 
gress  to  be  recorded  in  the  number  of  poultry  farms  and  birds, 
in  egg  ))roduction.  and  in  skill  and  knowledge  of  poultry 
keepers.  The  production  of  eggs  was  approximately  doubled 
during  the  year,  and  the  improvement  in  weight  and  quality  j 
of  the  eggs  was  very  marked.  I 

Yield  of  Chief  Ckofs  | 

The  year  proved  a  better  one  for  arable  farming  than  even  | 
its  predecessor,  wliich  had  been  the  best  till  then  recorded.  i 
This  is  indicated  in  the  figures  (European  growers’)  given  ] 
below,  which  indicate  a  very  satisfactory  j)osition  : —  j 


1920-21.  1919-20. 


Acres. 

Acre  yield. 

Acres. 

Acre  yield. 

Maize 

...  '  186,246 

6  •55  bags 

17.3,467 

6‘45  bags 

Tobacco 

9, .531 

350  lb.  . 

7,. 504 

390  lb. 

Wheat 

7,118 

3 ’9  bag.*! 

.5,139 

3‘33  bags 

Maize  (silage) 

6,:505 

4 '36  tons 

4,9.55 

3 '17  tons 

Ground  nuts 

4,414 

8  liags 

2,430 

6 ’8  bags 

^laize  for  grain  exceeded  all  previous  years  in  (juality  and 
quantity,  in  acreage  cultivated,  and  in  yield  per  acre.  It  is 
unfortunate,  however,  that  little,  if  any,  diminution  in  the  cost 
of  production  took  place,  and  that  a  great  fall  in  values 
occurred,  leading  to  little  luotit  to  the  farmers  and  reducing  a 
number  of  them  to  financial  straits. 

The  tobacco  crop  was  also  the  largest  ever  produced. 


iiUROPE. 


GERMANY. 


J'RADE  ('()N])ITI()NS  IN  BAVARIA.  j 

(From  11. M.  Co/i.sid.)  j 

Munich.  ! 

The  shortage  of  coal  has  recently  forni  'd  the  subjec  i  of  ! 
ili.scussions  between  economic  experts  and  members  of  the 
(Government,  and  it  was  establishetl  that,  in  s|)ite  of  all 
efforts,  a  normal  su]jply  has  not  yet  been  s<‘(  ured.  Part  of 
the  industry  is  still  short  of  high  quality  coal,  and  the  | 
nmiiicipalities  and  trans|)ort  companies  have  not  been  able  j 

to  accumulate  the  necessary  reserves;  in  spite  of  the  un-  ! 

favourable  rate  of  exchange  coal  has  to  be  imported  from  I 

the  Enitofl  Kingdom  and  ('zecho-Slov  akia.  Coiulitions  are  j 

similar  as  regards  raw  materials.  (German  products  are  i 

difficult  to  obtain,  and  while  foreign  products  are  easier  i 

prices  demanded  are  vert’  high.  Prices  for  necessities  are  i 
constantly  going  up  and  the  cost  of  living  is  following 
suit.  Under  the  circumstances  it  is  natural  that  wages  and  j 
salaiies  are  being  increased — jiartly  voluntarily  and  partly 
as  a  result  of  labour  unrest — but  this  movement  is  danger¬ 
ous  because  it  creates  a  tendency  for  (German  jjrices  to 
approach  and  even  to  surpass  tho.>e  ruling  in  the  world’s 
markets. 

The  Agricultukal  Ouilook. 

Crop  prospects,  with  a  few  exceptions,  are  generally 
good  and  a  fairly  satisfactory  harvest  may  be  expected  if 
vmforeseen  circumstances  do  not  supervene.  Pusiness  in 
Imps  continues  quiet.  The  demand  for  wine  shows  no  sign 
of  abating. 

Machinery  ^Ian'ufacturers  and  Paw  Materials. 

The  shortage  of  raw  materials  was  recently  the  subject  cf 
discussion  by  the  Union  of  (German  .Machinery  Manufac-  j 
turers  at  Cologne.  Against  all  expectation  it  was  estab¬ 
lished  that  the  chief  reason  for  that  shortage  was  under- 
fcroduction,  and  not  the  export  of  raw  and  half-manufac-  ' 
tured  articles.  According  to  the  latest  figures  90  per  cent. 
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of  the  (German  production  remains  in  Germany.  The  strike, 
which  lasted  for  several  months,  has  made  it  possible  to  re¬ 
plenish  stocks  of  raw  materials,  and  for  the  time  being 
there  is  no  shortage,  h  inns  have  some  old  orders  in  hand  and 
new  orilers  are  coming  in.  Pusine.ss  is  brisk  in  agricultural, 
tool-making,  and  wood-working  machinery,  for  which  last 
the  demand  comes  from  Eastern  Europe.  In  the  cycle  in- 
vlustry  the  end  of  the  strike  was  very  welcome,  as  numerous 
old  orders  are  awaiting  execution,  and  a  large  volume  of 
new  business  is  coming  in.  Conditions  are  not  (piite  as  lively  in 
the  cycle  accessories  trade.  The  railway  carriage  building 
and  other  metal-using  industries  are  actively  engaged. 

Toy  Industry'  Condi rioxs. 

Peaceful  labour  conditions  now  also  prevail  in  the  toy 
industry;  fairly  numerous  orders  are  in  hand,  though  the 
demand  from  foreign  countries  has  decreased  somewhat. 
The  leaf-metal  and  bronze  industries  are  among  the  best 
employed. 

Favourahle  Chemical  Trade  Prospects. 

The  chemical  industry  rejiorts  a  favourable  turnover. 
The  production  of  artificial  manures  has  been  sold  for 
months  ahead,  while  dynamite  and  a  number  of 
chemicals  are  hardly  obtainable  at  jiresent.  Soa|i  boilers 
are  .still  short  of  soda.  Husincss  in  night-lights  is  brisk. 
The  colour  and  lacquer  factories  of  Schweinfurt  and  AVurz- 
burg  are  receiving  large  orders  from  the  building  trade,  and 
the  machinery  industry  and  employment  is  assured  for  .some 
time  to  come.  { 

Pottery  and  Gi.ass,  e;tc.  | 

The  porcelain  makers  are  suffering  from  a  scarcity  of  high 
class  coal.  There  is  a  good  demand  for  household  china  and 
articles  of  luxury.  Complaints  are  raised,  however,  about 
the  export  jirohibition  to  Poland  and  the  new  anti-dumping  i 
liavv  in  Sweden.  The  turnover  in  earthenware  is  generally 
got)d,  though  the  outjnit  has  suffered  through  wage  disputes. 

-After  a  strike  the  principle  of  piece-work  has  been  i 
accepted  in  the  glass  indu.stry  of  Furth.  Wages  have  been 
considerably  increased.  The  steatite  industry  is  flourishing. 

'I'he  production  of  lime-stone  and  cement  is  increasing, 
though  there  are  conqilaints  about  the  supply  of  coal  and 
the  number  of  railway  trucks  available.  There  is  a  good 
market  for  all  articles  used  in  t'le  building  trade.  The 
demand  for  gravestones  is  declining,  but  there  is  a  good 
en<iuiry  for  granite  used  as  paving  setts.  The  slate  in¬ 
dustry  at  Kulmbach  is  well  supjilied  with  orders.  Com¬ 
plaints  are  heard  about  the  export  prohibition  to  Poland. 

The  Textile  Indu.stry  and  Price  Difficulties. 

The  difficulties  of  this  industry  consist  less  in  a  deciease 
of  demand  in  foreign  countries  than  in  the  impossibility 
to  quote  firm  prices  in  advance.  As  a  result.  Bavarian  mills 
are  being  supplanted  in  foreign  markets  by  foreign  mills 
who  are  able  to  guarantee  delivery  at  fixed  rates. 

Miscellaneous  Industries. 

A  good  number  of  orders  for  paper,  especially  for  en¬ 
velopes,  are  in  hand.  Export  figures,  however,  have 
declined  slightly.  Employment  is  excellent  in  the  pencil  i 
and  brush  industries  and  there  were  only  some  slight  diffi¬ 
culties  about  getting  metal  parts  during  the  strike  in  the 
metal  industry.  Business  in  the  Jiipe  and  match  industry 
continues  brisk.  Straw  hat  manufacturers  are  also  opti¬ 
mistic  as  the  summer  business  has  started  vei'y  lively. 
Wickerware  and  carpet-beater  makers  complain  of  a  short¬ 
age  of  high  class  raw  materials,  otherwi.se  business  is 
favourable. 

The  boom  in  brewing  and  malting  continues,  and  pro¬ 
spects  for  the  future  are  considered  good.  The  cakc'  manu¬ 
facturers  of  Nuremberg  and  makers  of  chocolate  and  other 
foodstuffs  report  a  brisk  home  demand  and  an  increasing 
enquiry'  from  foreign  countries. 


ITALY. 

TR.VDE  OF  RHODES  IN  1021. 

(From  H.M.  Consul.) 

Phodes.  j 

The  value  of  the  principal  commodities  imported  into  lihodes 
in  19‘il  amounted  to  44,:!92,d84  lire.  The  chief  commodities 
imported  were  Hour  and  macaroni,  tobacco,  cotton  yarns  and 
manufactures,  cereals,  woollen  and  worsted  yarns  and  manu-  ■ 
fftctures.  animals,  oils  and  sugar.  Imports  from  Italy  amount 
to  about  one-third  of  the  w’hole  and  include  tobacco,  cotton, 
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and  woollen  goods.  The  following  table  shows  the  value  of 
the  chief  imports  : — 


Coininoility. 

Value 

flour  and  inacaroui 

Lire. 

8,751,840 

7,304,640 

Tobacco 

Cotton  jarua  and  manufactures  ... 

6,323,070 

Cereals 

4,915,968 

Woollen  and  worsted  yarns  and  manufactures 

3,290,856 

Animals 

2,470,620 

Oils... 

1,504,769 

Sugar  .  . 

1,262,975 

I’.xponr  Tk.^de. 

The  value  of  the  principal  commodities  exported  during 
the  year  under  review  amounted  to  0.053,879  lire.  The  prin¬ 
cipal  exports  were  cotton  yarns  and  manufactures,  metals, 
fruit,  dour  and  macaroni,  oils,  vegetables,  sugar  and  sweets. 
Approximately  one-fourth  of  the  ex))orts  went  to  Italy  and 
include  fruit  '48,250  lire),  tobacco  (71,728  lire)  and  tanning 
extracts  (23,560  lire  .  The  following  table  shows  the  value  of 
the  exports  above  referred  to  :  — 


Commodity. 

Value. 

Lire. 

Cotton  yarns  and  manufactures  ... 

.  828,036 

Metals 

644,890 

Fruit  . 

505,290 

Flour  and  macaroni 

. !  500,600 

Oiib 

. 1  486,940 

Vegetables  ... 

.  485,220 

Sugar  and  sweets  ... 

.  439,897 

ROUMANIA. 


CROP  YIELDS  OF  TRANSYLVANIA.  ETC. 

{From  H.M.  Consul.) 

Cluj. 

According  to  statistics  issued  by  the  Department  of 
Agriculture,  the  area  sown  in  Transylvania  and  the 
Houmanian  Danat  last  autumn  to  whe.at  was  737,000  hectares, 
to  rye  63,500  hectares,  to  barley  43,400  hectares,  and  to  rape  i 
1,950  hectares. 

While  the  total  area  sown  in  the  whole  of  Greater  Ilou- 
niania  last  autumn  shows  a  decrease  of  138,458  hectares,  as 
compared  with  that  of  the  previous  year,  the  figures  for  ' 
Transylvania  and  the  Danat  represent  an  increase  of  about  i 
130,000  hectares.  The  winter  was  very  severe,  but  the 
autumn  seeds,  which  were  well  protected  by  a  thick  layer  of 
snow,  have  developed  satisfactorily  and  there  are  prospects  j 
of  a  good  harvest. 

Spring  Sowings. 

Owing  to  the  long  duration  of  the  winter,  the  field  work 
preparatory  to  spring  sowing  was  carried  out  comparatively 
late,  and  heavy  rains  in  Maroh  also  interfered  with  field 
operations.  According  to  the  reports  received  by  the 
Department  of  Agriculture  up  to  15th  May,  the  areas  sown 
during  the  spring  were: — To  wheat  48,150  hectares,  rye  I 
1,866  hectares,  barley  61,145  hectares,  oats  151,945  hectares, 
and  maize  491,406  hectares. 

These  la.st  figures  are  taken  from  the  Bucharest  “  Argus.”  ' 
Persistent  rains  and  the  low  temperature  which  prevailed  m 
Transylvania  during  April  and  May  hampered  germination 
and  dev'elopment.  The  warmer  and  drier  weather  which  has 
set  in  since  has,  however,  had  an  excellent  effect  on  the 
crops,  and  prospects  can  be  said  to  be  very  good  also  as 
regards  spring  sowings.  ' 

Crop  St.vtistics  for  1920-21.  i 


The  following  table  gives  the  areas  and  yields  of  the  crops 
of  Transylvania,  the  Banat,  Chrishana,  and  Maramurash 
during  the  year  1920-21 ;  — 


Croi.. 

Area. 

Hectares. 

Yield. 

Average  per 
hectare. 

Quintals. 

Total. 

Wheat  . 

822.  G36 

8-62 

7,097,217 

Oats  . 

263,264 

9-38 

-2, 469, 166 

Ilarlev 

128, .550  1 

1 1  -08 

1,424,541 

five 

87,718  ' 

8-53 

757,907 

Maize 

829,660 

8-72 

7,-239.3-25 

Potatoes  ... 

69,089 

53-30 

3,686,562 

Sugar-beet 

.5,639 

107-50 

606,451 

IMPERIAL  AND  FOREIGN  TRADE— ConPnwed. 


The  area  sown  to  other  crops  (including  oil-j'ielding 
plants,  forage,  etc.  ■  was  251,653  hectares,  that  to  vines 
amounted  to  244,207  hectares,  and  that  to  fruit  trees  to 
74,199  hectares.  The  total  area  under  cultivation  was 
therefore  2,576,645  hectares  out  of  a  total  cultivable  area 
of  3,285,402  hectares. 

Need  for  M.vciuxery  and  Manures. 

Agricultural  activity  is  gradually  becoming  more  normal. 
Better  machinery  and  implements  (ploughs,  hoes,  mowing 
machines,  milk  separators,  horticultural  implements,  etc.) 
are  again  being  imported  from  abroad — especially  from  Ger¬ 
many  and  Czecho-Slovakia,  but  binding,  threshing,  winnow¬ 
ing,  and  butter-making  machines  are  still  reported  as  being 
badly  needed.  Artificial  manures  are  also  being  more  ex¬ 
tensively  used;  those  containing  nitrogen  and  phosphoric 
acid  ai’e  i)roduced  in  the  country,  but  potassium  salts  are 
wanted. 


UNITED  STATES  OF  AMERICA. 


ISUSIXlvSS  CONUITIOX.S. 

Industrial  stability’  has  been  more  nearly  attained  than  at 
any  time  since  the  beginning  of  the  World  War,  states  the 
National  Bank  of  Commerce  in  New  York.  Some  industries 
have  shown  moderate  gains,  in  others  conditions  have  altered 
but  little  and  in  a  few  lines  a  seasonal  dulness  has  occurred. 
The  unfavourable  factors  in  the  situation  are  the  continued 
deadlock  in  the  coal  strike  and  in  the  textile  mills  of  New 
England  and  threats  of  strikes  by  those  classes  of  railroad 
labour  affected  by  recent  decisions  of  the  United  States 
Hailroad  Labour  Board. 

Ikon  and  Steel,  Ruhhek  .and  Le.athek. 

Iron  and  steel  output  for  May  showed  further  gains,  and  the 
unfilled  orders  of  the  United  States  Steel  Corporation  have 
increased.  Automebile  production  during  May  established 
new  high  records.  The  rubber  manufacturing  industry  is 
sharing  in  the  activity  in  automobile  manufacturing.  Condi¬ 
tions  in  the  hide  market  arc  not  yet  satisfactory  but  stocks 
are  not  large  and  both  tanners  and  manufacturing  consumers 
of  leather  feel  reasonably  sure  that  prices  of  hides  and  skins 
will  not  go  lower.  Stocks  of  leather  are  heavy  but  the  market 
is  becoming  more  activ  e  tor  all  classes.  In  the  shoe  industry 
there  is  evidence  of  a  slowly  improving  demand  which  is  being 
felt  not  only  in  the  Middle  West  but  in  New  England,  where 
heretofore  the  industry  has  been  especially  depressed. 

The  Textile  IndPstkies. 

In  the  textile  and  related  industries,  the  foremost  problem 
is  whether  the  higher  prices  resulting  from  rising  costs  of  raw 
materials  can  be  passed  on  to  the  consumer.  The  wool  manu¬ 
facture  is  operating  nearly  at  capacity.  The  cotton  textile 
industry  in  the  South  is  active  but  strike  conditions  continue 
to  prevail  in  New  England.  There  is  evidence  of  a  slightly 
improved  demand  for  broad  silks,  but  taking  the  country  as  a 
whole  this  division  of  the  silk  industry  is  probably  at  little 
more  than  50  per  cent,  of  capacity. 

Building  and  Agkiculture, 

The  cement,  lumber  and  brick  industries  have  met  with 
some  difficulty  in  satisfying  demand  because  of  the  large 
volume  of  building  and  construction  under  way  throughout 
the  country.  The  distribution  of  agricultural  implements  con¬ 
tinues  to  be  fairly  active,  although  the  industry  is  still  affected 
by  the  curtailed  purchasing  power  of  the  farmer.  The  June 
estimate  is  for  a  wheat  crop  somewhat  larger  than  the  average 
of  the  live  preceding  years.  This  ofl'ers  promise  of  an  improve¬ 
ment  in  conditions  in  those  areas  where  wheat  is  the  leading 
crop.  Large  yields  of  oats,  biudey  and  rye  and  a  heavy  hay 
crop  are  also  forecast  and  pastures  are  excellent.  Weather 
conditions  for  corn  and  cotton  liave  not  been  satisfactory  thus 
far,  and  both  are  late. 

I’lET.yL  Trade  in  Dry  Goods. 

Conditions  in  the  retail  dry  goods  trade  vary  considerably 
in  different  ])arts  of  the  country.  In  some  of  the  strike  areas 
business  has  fallen  off  heavily.  As  yet  the  improved  outlook 
in  agriculture  is  not  reflected  in  any  marked  increase  in 
buying,  agriculture  betterment  thus  far  being  primarily  one 
of  sentiment.  Gn  the  other  hand,  a  definite  improvement  is 
re[)orted  in  retail  trade  in  those  cities  where  unemployment 
is  being  reduced  and  I'ayrolls  increased.  Wholesale  distribu¬ 
tion  in  many  lines  was  not  satisfactory  during  May,  but  is 
now  beginning  to  improv  e. 
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Finance  and  Banking. 


ITALY. 


THE  BANCA  NAZIOXALE  DI  CREDITO  AND 
THE  BANCA  ITALTANA  DI  SCONTO. 

{From  the  Commercial  Secrrfarii  to  H.M.  hmhasxi/.) 

IIOMK. 

The*  Deed  of  Formation  and  the  Statute  of  the  Hanca 
Xa/ionale  di  Ciedito  liavinf;  been  ratified  b\  tlie  Home 
Tiihunal  (on  ffrd  .Tune  ,  tlie  new  hank  will  liiiuidate  the 
iiftairs  of  the  Danca  Ital  ana  di  Sconto.  whieh  sus))ended  pay¬ 
ment  on  30th  December.  19*21,  and  whose  moratorium  was 
suhseiiuently  revoked. 

The  Banca  Xazionale  di  Fredito  has  a  liquid  paid-up  capital 
of  250  million  lire,  which  may  be  increased  durinp  the  present 
,\  ear  to  400  million  lire.  According  to  the  agreement  accepted 
by  the  creditors  of  the  Banca  Italiana  di  Sconto,  only  seven  of 
the  directors  were  to  be  appointed  from  the  creditors.  As, 
howex  er.  the  issue  banks  have  foregone  their  right  to  ajipoint 
four  directors,  the  Board  is  composed  entirely  of  nominees  of 
creditors  of  the  Banca  Italiana  di  Sconto. 

The  date  of  payment  of  the  first  instalment  to  creditors  of 
the  Banca  Italiana  di  Sconto,  provided  for  by  .\rticle  5  of  the 
agreement,  was  to  take  jilace  during  the  first  half  of  July,  on 
the  first  day  of  which  the  new  bank  was  due  to  open.  A 
director  of  the  bank  stated  in  Max  that  foreign  creditor’s  of  the 
foreign  branches  of  the  Banca  Italiana  di  Sconto  would  be 
paid  in  full :  that  foreign  creditors  in  Italy,  with  accounts  in 
Italy,  iir  order  to  obtain  pa.Miient  of  their  share  in  the 
assets,  must  ap])ly  for  a  schedule  to  be  filled  in  ;  and  that  it 
was  not  the  intention  of  the  bank  to  place  foreign  (rovern- 
ment  accounts  or  members  of  the  diplomatic  corps  on  a 
diffe  rent  footing  to  that  of  other  creditors. 

Application  forms  in  connection  with  the  Banca  Xazionale 
di  Credito  have  been  prepared  and  are  obtainable  on  demand 
at  the  vai’ious  branches  of  the  Banca  di  Sconto,  to  be  filled  up 
by  depositors  and  other  creditors  w  ho  desire  to  claim  in  the 
liquidation.  A  special  schedule  must  be  used  by  the  holders 
of  circular  drafts.  Xo  definite  time  limit  has  been  prescribed 
for  lodging  claims,  but  it  is  stated  that  the  forms  should  be 
sent  in  as  soon  as  possible. 


JAPAN. 


TRADE  BALANCE  AND  GOLD  HOLDINGS. 

For  the  six  months  ending  31st  March,  1922.  the  foreign 
trade  of  Japan  resulted  in  an  adverse  trade  balance.  The 
excess  of  imports  over  exports  was  as  follow's  : — 


A’eii. 

Of’tob.i,  19-21  . 

19,000,000 

Xoveniber,  1921 . 

31,000,000 

Dec-eniber.  1921 

15,000,000 

JaiiUiiry,  19’22 

91,000,000 

February,  1922 

96,000,000 

March,  1922 

90,000,000 

;U2, 000,000 

In  this  connection  it  is  of  interest  to  examine  the  movement 
of  Japanese  gold  holdings,  the  figures  for  which  are  shown 
below  :  — 


Holdings  of  Hold, 


< lovern- 
iiieiit . 

.Milli'.ii 

A’eii. 

Bank  of 
.lapaii. 
Million 
A’en. 

At 

Home. 

Million 

A'en. 

.Abroad. 

Million 

A'en. 

Total. 

Million 

A’en. 

Kiid  ofl9’20 

H89 

1,294 

1,107 

1,076 

2,18.3 

June,  1921  ... 

sr,i 

1,301 

1,*208 

947 

2,155 

15tli  February,  1922 

t:>3 

l,*26.s 

1,224 

797 

2,021 

15tli  March,  1922... 

713 

1.2.52 

1,*2*20 

745 

1,965 

•31st  .March,  19*22  ... 

66?< 

1,2.52 

l.*2‘20 

700 

1,9*20 

30tli  April,  19’22  .. 

645 

l,*25:t 

1,2*22 

676 

1,>S98 
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PORTUGAL. 


RECENT  J.EGISLATION  ON  EXCHANGE 
BUSINESS. 

(l■'rom  H.M.  Minister.) 

l.rsiioN. 

Follow  iiig  is  a  suimnarv  of  the  chief  ])rovisions  of  a 
Decree  (Xo.  8.20<)).  dated  21st  .June  (when  it  was  ])uhlisheil 
in  the  “  Diario'  do  (loverno,”  and  Ibrthwith  came  iiit<k 
force),  relative  to  exchaiigt*  business,  the  export  of  capital, 
and  the  import  of  fondgn  stock;  — 

Article  1.  Fxchange  business  (purcha.se  aim  sale  el 
foreign  money,  in  bills,  coujmns.  cheques,  etc.,  or  by  mean- 
of  letters  of  credit,  or  by  telegrams,  letters,  or  written 
documents  of  any  kind)  shall  continue  to  be  confined  to 
banks  and  bankers  duly  authorised  ami  guaranteed  in 
accorilance  w  ith  Artich*s  1  and  2  of  J)e  ’lee  Xo.  7,702  of  0th 
September.  1921. 

.Article  2. — Guarantee  deposits  made  by  the  said  bank-^ 
and  bankers  are  exeinjit  from  any  commission  or  charge. 

Article  .‘J. — The  export  of  cajiital  for  purposes  of  invest¬ 
ment  or  deposit  abroad  (except  dejiosits  by  guaranteed  bank- 
for  covering  purposes)  is  prohibited,  as  is  also  the  imjxirt 
of  foreign  stock  not  quoted  on  the  Lisbon  and  Oporto. 
Exchanges. 

Article  4. — The  purchase  and  sale  of  exchange  by  the 
guaranteed  banks  is  fie«*.  Persons  re(|uiring  the  exchange 
must  jiresent  a  declaration  in  duplicate  undertaking  not  to 
apply  it  in  any  way  jirohihited  in  Article  3.  These  declara¬ 
tions  replace  those  referreil  to  in  Articles  4.  5,  and  b  of 
Decree  Xo.  7,702.  The  duplicate  shall  accompany  the  daily 
returns  referred  to  in  .Article  7  of  the  said  Decree.  Xo 
declarations  are  required  for  amounts  uji  to  .TCM)  escudos. 
The  affitlavit  is  also  required  in  the  case  of  accejitors  oi 
drawer-s  of  bills  payable  in  the  country  xvhen  paying  these. 

.Article  o. — The  jnirchase  and  sale  of  exchange  between 
guaranteed  banks  and  bankers  is  entirely  free  and  declara¬ 
tions  are  unnecessary. 

.Article  (5. — Transactions  in  foreigji  money  and  notes  can 
also  be  carried  out  by  the  business  “  C'ambista  ”  without  the 
necessity  of  a  guarantee. 

Article  8  revokes  Decree  Xo.  7.104  of  12th  Xoveniber, 
1920,  while  .Article  9  and  subsequent  .Artic'les  deal  witli  the 
offices  to  be  opened  in  Lisbon  and  ()])orto  for  exchange  tnisi- 
ness. 

In  .Article  9,  however,  it  is  laid  down  that  transactions 
shall  be  settled  in  Portuguese  money  except  in  the  case 
of  bills  on  London,  when  the  cn.stom  of  quoting  in  pence 
sterling  for  the  Portuguese  escudo  shall  be  adhered  to. 


SALVADOR. 


CoNf'ESSlGNS  TO  BANES  OF  ISSUE. 

H.M.  Charge  d’.Afl'aires  at  .8011  .Salvador  has  for¬ 
warded  to  the  Department  of  Oveu’-eas  Trade  a  trans¬ 
lation  of  a  Decree,  (uiblished  in  tlie  “Diario  Oficial  of 
9th  May,  extending  the*  date  of  the  (*xisting  conce.ssioiis  to 
the  three  banks  of  issue* — Banco  Sah  adoreno,  Banco  ()c<  i- 
elental,  and  Banco  .Agrie’ola  t'oimm*rcial. 

The  original  e-oiu’essions  were  given  until  31st  December, 
1939,  bv  the  Governmental  Decree*  of  Sth  November,  H)19. 
The  three  banks  apjiealed  to  the  Su])re*mc  Ext*cutive  Power 
of  the  Kepublic  for  legal  |)rolongation  of  the  concessions 
and  the  undertaking  that  these  baiiics  “  may  en  joy  the  same 
rights  and  jirivileges  which  might  have  b('e*n  conferred,  or 
might  be  conferred  in  the  future,  to  institutions  of  a  similar 
natun*  in  the  Bepublic  dining  the  life  of  these  conces¬ 
sions.” 

On  the  grounds  that  “  it  i>  an  act  of  justice  and  equity 
to  lend  all  support  and  .sccuritv  to  the  aforementioned 
banks,  which  for  such  a  long  time  have  contributed  to  the 
develojiinent  of  the  country  and  have  heljied  the  Govern¬ 
ment  in  an  efficient  way  during  difficult  times;  and  bi'caiise 
on  account  of  differences  in  the  conces-ions.  then*  might  lx* 
established  a  difference  in  value  in  the  ciiculating  medium, 
and  esjiecially  on  the  bank  notes,  which  would  result  in  an 
economic  upheaval  ”  the  Decree  ha-  new  been  |iublishcd  »*x- 
tending  the  concessions  to  tin*  three  liank-  until  31st 
December.  IfCiO,  and  ensuring  that  th(*y  will  enjoy  the  same 
fights  given  or  to  bi*  given  ti>  otlcT  hanks  of  the  same 
nature  in  the  Bejmblic. 
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Shipping. 


THE  WORLD’S  TONNAGE. 

J.LOVD’S  REOISTKH  SHIPBUILDING 
UETIHINS  FOB’  JUNE  OlBMiTEP 

Accorilins  to  Lloyd’s  llegistor  Shiphuilding  lictunis  the 
merchant  tonnage  returned  as  under  construction  in  the 
I’nited  Kingdom  at  tlie  end  of  June,  19‘22,  amounts  to 
1,919, ')04  tons.  This  leprescnts  a  reduction  of  about  JIG.OOO 
tons  as  compared  with  the  total  at  the  end  of  the  previous 
([uarter  ;  hut  under  the  present  conditions  even  these  reduced 
figures  cannot  he  regarded  as  a  true  index  of  the  activity  of 
the  shipbuilding  industry  in  the  near  future. 

The  total  includes  a  considerable  amount  of  tonnage 
(4S1.000  tons  on  which  work  has  been  suspended  for  some 
time.  J)e<lucting  this  amount  in  order  t  >  enable  a  comparison 
to  l)e  made  with  figures  for  normal  times,  the  tonnage  actually 
under  construction  in  the  United  Kingdom  now  amounts  to 
1.1:19,000  tons.  The  average  tonnage  under  construction 
during  the  twelve  months  immediatel.v  preceding  the  war  was 
1,890,000  tons,  i.e.,  Jal.OOO  tons  more  than  the  present 
figures. 

llKDfCTIOX  IN  ToNNAOK  LAUNCUKn  AMi  CoMMKXCKI). 

.\s  compared  with  the  figures  for  the  quarter  ended 
;51st  March,  1922,  there  has  been  a  considerable  reduction  in 
the  tonnage  launched  and  in  the  tonnage  commenced  in  the 
United  Kingdom  during  the  past  (juarter,  the  tonnage  of 
vessels  launched  being  18.1,000  tons  and  of  those  commenced 
12.000  tons  less. 

The  total  merchant  tonnage  building  abroad  is  l,3ir),926 
tons,  but  this  inchules  about  290.000  tons  upon  which  work 
has  been  suspended,  leaving  about  1.02().0()0  tons  actually 
under  construction.  It  will  be  seen  that  the  tonnage  building 
abroad  is  about  128,000  tons  lower  than  the  total  building  at 
the  end  of  .March.  1922.  The  ilecrease  affects  most  countiies. 
but  specially  I’rance,  Holland,  and  Italy.  The  figures  for  the 
leading  countries  abroad  are  Italy  285,671  tons;  France 
2411,290  tons;  Holland  226.:il8  tons:  United  States  150,626 
tons;  and  Japan  115,512  tons. 

The  above  figures  do  not  take  into  account  the  tonnage 
huilding  in  (iermany  and  at  I>an/ig.  for  which  no  returns  are 
available,  but  it  is  estimated  that  the  tonnage  under  con¬ 
struction  in  (iermany  at  the  present  time  is  about  500,000 
tons,  and  at  Danzig  45.(K)0  tons,  as  compared  with  a  total  of 
547.(XK)  tons  in  June,  1914. 

The  tonnage  of  vessels  launched  in  the  world  during  the 
quarter  under  review  amounts  to  689,760,  of  which  148,886 
tons  were  launched  in  the  United  Kingdom  and  240.874  tons 
abroad.  In  addition  to  the  above  about  150,000  tons  were 
launched  in  Germany,  but.  as  previously  stated,  these  figures 
are  only  approximate.  The  tonnage  commenced  during  the 
same  period  amounted  to  150,822  tons,  of  which  only  68,877 
tons  were  commenced  in  the  United  Kingdcyn. 

The  returns  show  that  there  are  at  the  present  time 
82  steamers  and  motor-vessels,  each  of  over  1,C)(X)  tons,  with 
a  total  tonnage  of  529,911  tons,  under  construction  in  the 
world  for  the  carriage  of  oil  in  bulk.  Of  the  total.  60  of 
.686,221  tons  arc  under  construction  in  the  United  Kingdom. 
The  tonnage  of  vessels  now  huilding,  which  are  to  be  fitted 
with  internal  combustion  engines,  amounts  to  251,628  tons. 

Of  the  total  tonnage  given  as  being  under  construction  in 
the  world — which  total  excludes  vessels  the  construetion  of 
which  has  not  actually  been  commenced  and  also  all  v  essels 
of  less  than  1(K)  tons— 2.010,912  tons  are  under  the  ins2vection 
of  the  Society’s  Surveyors,  with  a  view  to  classification  in 
Lloyd's  Itegister  liook. 


UNITED  STATES  OF  AMERICA. 


OIL  (WRRYING  CONTRACT  FOR 
SHIPPING  BOARD. 

{From  thr  Commercial  Coatisellor  to  H.M.  Fmlmssii 

WASHINAiTON. 

An  annoumtement  was  made  on  16th  June  by  the  Fmergency 
Fleet  Corjvoration  that  a  contract  had  been  entered  into  vv  itli 
the  Texas  Uompany  for  the  shiiuuent  of  hetween  .5(K),0UO  and 
1,000.000  cases  of  oil  to  F.ast  and  South  African  ports.  The 
movement,  it  was  said,  will  he  based  on  monthly  shipments 
and  will  extend  over  a  jveriod  of  one  year. 

The  vessels  which  will  carry  this  oil  contract  are  those 
operated  by  the  Mallory  Transjmrt  Lines.  Incor|)orated.  The 
contract  is  one  of  the  largest  which  has  been  signed  for 
.8hijvping  Hoard  vessels  for  some  time  past. 

Monthly  sailings  will  be  maintained,  the  oil  cargo  affording 
a  nucleus  for  each  v  essel  and  guaranteeing  regular  sailings  of 
the  American  fiag  ships  in  the  trade.  The  oil  is  being  shipped, 
it  is  understood,  by  the  Texas  Coinjiany  for  their  own 
distributing  points. 
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Railways. 


UNITED  KINGDOM. 


RAILWAY  STATISTICS  FOR  MARCH 
(iUARTER. 

The  railway  statistics  for  the  month  of  March  shows  that 
passenger  traffic  was  eonsiderahly  less  than  in  March.  1921. 
There  was.  howev  er,  an  increase  of  4. >^07. 836  tons,  or  .■)5’65  [ver 
cent,  in  the  tonnage  of  coal,  coke  and  jiatent  fuel  conveved, 
and  small  increases  in  the  tonnages  of  general  merchandise, 
and  other  ndnerals.  In  1921  the  jieriod  covered  Easter,  but 
in  1922  Easter  fell  in  Aivril. 

Figures  tor  the  three  months  ended  61st  March,  1922.  are 
given  below,  together  with  inci  eases  and  decreases  compaied 
with  the  first  three  months  of  1921  :  — 


1 

j  Three  inonth.s 
1  eniled  .61st 
March,  1922. 

Increase  (  +  )  or  Deiaease 
(  -  )  coirtpared  with 
three  mouths  ended  31st 
March,  1921. 

Piisseiigor  Journeys  (excluding 

Xutnhers. 

Xuinhers.  Percent. 

Season  Ticket  Holders)  ... 

280,81.6,646 

-44.738,592 

13-7 

Passenger  Receipts  (excluding 

Season  Ticket  Holders)  : 

£ 

At  Full  Fares 

11,238,794 

-  3,742,949 

25-0 

At  Reduced  Fares  (excei't 

Workmen)  . 

1,388,304 

i-  613,665 

79 '2 

At  Workmen’s  Fares  ... 

1,085,1.60 

-  114,023 

9-5 

Total  . 

13,712,248 

-  :3, 243,. 307 

19-1 

Sea.son  Tic'kets  :  Keceii)ts 

3,413,637 

-  231.027 

6-3 

Parcels  and  .Mlseellaneous 

Tratlie  :  Receipts . 

3,613,2.33 

-  230,222 

6-0 

(.’oiiehing  Train  Allies 

55, 804, .568 

+  2.311,4.57 

4-3. 

Freight  Tratlie  : 

Tons. 

Tons. 

Oeneral  lklcrchandi.se 

14,554,997 

—  776,366 

5-1 

Coal,  Coke  and  Patent  Fuel 

50,774,565 

-f-  8, 5.52,  .54  8 

20-6 

Other  Minerals 

11,117,084 

-  2,526,604 

18-5 

Total 

76,446,646 

+  .5,249,578 

7-4 

£ 

£ 

Freight  Receii)ts 

30,168,314 

-  1,167,503 

3-7 

Fieiglit  Train  .Miles  ... 

:32,302.299 

+  683,278 

2-2 

The  large  increase  in  the  carryings  of  coal,  coke  and  jvatent 
fuel  was  due  to  the  fact  that  the  quantities  shipjied  for  export 
and  bunkers  in  the  first  quarter  of  1922  were  ov  er  9  million 
tons  more  than  in  the  corresjtonding  period  of  1921.  The 
principal  Huctuations  in  other  traffics  were  as  follows  : — 


At  sliiiimi  to  fitatioii  raten. 

Tons. 

Per  cent. 

Timber 

Ine. 

138,422 

1  9-0 

Oils  and  inllaiamable  li<piids  ... 

Inc. 

108,7.58 

31-7 

.Vlkali 

Inc. 

65,095 

42-5 

Flour,  hian,  shar])s,  etc.  . 

Ine. 

61,499 

10-1 

Ironstone... 

Dee. 

1,377,030 

50-9 

Hriek.s 

Dec. 

.542.371 

40-7 

Limestone 

Dec. 

299,993 

;30-7 

Sand  . 

Dee. 

17:3,886 

25  ‘.5 

Iron  and  steel 

Dec. 

16.5,410 

6-:; 

Koadstone 

Dec. 

1.37,810 

6-9 

Cement  . 

Dec. 

116,691 

29  .5 

Ale  and  porter  ... 

.it  roltectimj  anil  deliver//  rates. 

Dec. 

74,200 

26-5 

I  hapery  .  . 

Inc. 

80,  .'^60 

47-7 

Paper 

Inc. 

69,210 

51  -9 
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Minerals  and  Metals. 


NEW  GUINEA. 


A'EW  MINING  ORDINANCE. 

Tlie  “  Commonwealth  Gazette  ”  of  13th  May  contained 
the  text  of  an  Ordinance  (No.  19  of  1922)  relating  to  mining 
in  New  Guinea. 

A  copy  of  the  “  Gazette  ”  may  be  inspected  by  United 
Kingdom  firms  interested  on  application  at  the  Department 
of  Overseas  Trade  (Tariff  Section),  Old  Queen  Street, 
London,  S.W.  1. 


NEW  ZEALAND. 


MANUFACTURE  OF  PIG  IRON. 

According  to  the  New  Zealand  press  the  first  tapping  of 
the  blast  furnace  at  Ouakaka  took  place  on  27th  April. 

The  report  states  that  this  furnace  was  erected  by  the 
Onakaka  Iron  and  Steel  Company,  Ltd.,  which  was  formed 
for  the  purpose  of  developing  a  part  of  the  huge  iron  ore 
deposits  of  Golden  Bay.  The  compau}-  has  installed  .a 
modern  plant  for  the  production  of  pig-iron ;  it  has  its  owm 
supplies  of  coal,  iron  ore,  and  limestone,  and  it  is  able  to 
get  the  ore  and  the  limestone  in  an  open  quarry  cut  not 
far  from  the  furnace.  The  conditions  are  considered  by 
experts  to  be  exceptionally  favourable.  Several  tons  of  pig 
iron  were  secured  at  the  first  taj).  1'he  furnace  is  now 
running  very  smoothly,  no  difficulties  being  encountered, 
and  is  tapped  at  about  every  eight  hours.  It  is  antici¬ 
pated  that  about  eight  to  ten  tons  of  pig  iron  per  tap  will 
be  produced  in  the  near  future.  The  iron  is  all  that  could 
be  desired  and  is  quite  up  to  the  high  quality  anticipated. 

It  is  the  expressed  intention  of  the  company  to  produce 
100  to  150  tons  of  iron,  which  will  thoroughly  try  out  all 
the  units  connected  with  the  plant.  It  will  then  close  down 
temporarih’,  pending  the  completion  of  the  coking  ovens 
and  the  IJ  miles  of  railway  to  the  wharf.  With  the  com- 
jiletion  of  these  units  at  an  early  date  the  linking  up  of  all 
the  necessary  raw  materials,  iron  ore,  limestone,  water, 
and  coal,  with  the  works  and  tlie  market  will  be  complete, 
the  furnace  will  then  be  permanentlv  ]>ut  into  commission, 
and  will  run  continuously  day  and  night  from  year  to  year. 

The  cost  of  raw  material  for  the  manufacture  of  iron  at 
Ouakaka  is  given  as  follows: — Per  ton  of  iron  at  the  fur¬ 
nace,  royalty,  labour,  and  freight,  costs;  iron  ore,  I2s. ; 
limestone,  3s. ;  coke,  40s. ^ — £2  15s.  Labour  is  not  more  than 
15s.  It  is  estimated  that  coal  from  the  company’s  mine, 
when  opened  up,  will  not  cost  more  than  15s.  per  ton,  in¬ 
cluding  royalties,  at  the  woi  ks. 


SWEDEN. 


IRON  AND  STEEL  IMPORTS  AND 
EXPORTS  IN  APRIL  AND  MAY. 

According  to  statistics  forwarded  by  the  Swedish  Consul- 
General  in  London,  imports  of  iron  and  steel  into  Sweden 
during  April  totalled  13,219  tons,  compared  w  ith  9,755  tons  in 
April,  1921.  Imports  of  iron,  other  tlian  pig  iron,  amounted  to 
11,513  tons,  against  8,530  tons  respectively.  Exports  of 
iron  and  steel  from  Sweden  in  tlie  same  month  reached 
12,372  tons,  against  7,120  tons  in  April  last  year,  and  ship¬ 
ments  of  iron,  other  than  pig  iron  and  scrap,  totalled 
5,620  tons,  compared  with  2,770  tons  respectively.  Exports 
of  iron  ore  during  April  aggregated  357,766  tons,  com¬ 
pared  with  427,895  tons  in  the  corresponding  month  of 
1921. 

Imports  of  iron  and  steel  during  Maj’  totalled  12,927  tons, 
comjiared  with  12. 3^31  tons  in  May,  1921,  tho.se  of  iron  other 
than  pig  iron  amounting  to  10,9.36  tons,  against  10,803  tons 
respectively.  Exjiorts  of  iron  and  steel  in  the  same  month 
totalled  16,167  tons,  against  9,813  tons  in  May  last  year, 
those  of  iron  other  than  pig  iron  and  scrap  amounting  to 
10,273  tons,  against  4,812  tons  respectively. 


IRON  AND  STEEL  IMPORTS  AND 
EXPORTS,  JANUARY-MAY. 

Statistics  summarising  Swedish  iron  and  steel  imports 
and  exports  during  the  first  five  months  of  1922,  and  for¬ 
warded  by  the  Swedish  Consul-General  in  Tjondon.  show 
imports  of  45,076  tons,  against  58,693  tons  in  the  corre- 
sjionding  period  of  1921,  and  exports  totalling  65,907  tons, 
against  50,445  tons  respectively. 
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B.A.W.R.A.  WOOL. 

THE  POSITION  OF  (UlOSSBRED  WOOL. 

The  Directors  of  the  British-Australian  Wool  Realisation 
.Vssociation  have  once  more  reviewed  \  ery  carefully  the  position 
of  crossbred  wool.  The  statistical  memorandum  given  below 
shows  that  the  stock  of  crossbred  wool  in  the  hands  of 
I  B.A.M’.R.A.  has  diminished  in  the  last  two  years  by  about 
239  million  lb.,  while  tlie  stock  of  wool  in  Argentina  and 
Uruguay  has  diminished  in  the  same  period  by  approximately 
131  million  lb.  When  all  deductions  have  been  made  there 
remains  the  absolute  certainty  that  the  supply  of  crossbred 
wool  in  the  world  has  diminished  in  two  years  by  a  minimum 
of  220  million  lb.,  while  there  is  a  high  degree  of  probability 
that  the  actual  diminution  is  between  240  million  and  260 
million  lb. 

It  will  be  seen  that  in  the  above  figures  allowance  is  made 
for  an  increase  of  the  stock  of  crossbred  wool  in  the  hands  of 
dealers  and  manufacturers  since  30th  .Tune,  1920,  of  from 
30  million  to  50  million  lb.  on  balance,  the  diminution  in  the 
United  fstates  compensating  to  some  extent  for  the  increase 
in  Europe.  The  absence  of  authoritative  statistics  of  dealers’ 
and  users’  stocks  (irevents  any  closer  approximation  to  the 
actual  figures.  The  surplus  of  crossbred  wool  in  the  Southern 
I  Hemisphere  has  now  been  almost  entirely  wiped  out.  From 
I  the  River  Plate  Republics  shipments  have  been  made  in  the 
last  12  months  eijual  to  633,000  bales,  which  is  considerably 
more  than  twice  the  estimated  amount  of  the  clip  in  those 
I  countries  which  will  begin  to  be  shorn  in  October.  During 
I  the  same  period  New  Zealand  wool  e(jual  to  one  clip  and  a 
I  half  has  been  absorbed  by  dealers  and  users.  Practically  the 
whole  of  the  purchases  of  .\ustralasian  and  South  American 
!  crossbreds  have  been  made  for  Euroi)e  as  the  United  States 
I  have  taken  less  than  one  <|uarter  of  their  usual  share, 

i  In  view  of  the  above  facts,  the  Directors  of  B..^.W.R..\^. 

I  have  not  beer  suriirised  to  learn  from  many  of  the  leading 

buyers  that  some  time  is  required  for  digesting  the  very  heavy 
purchases  of  crossbred  wool  lately  made,  especially  the  wool 
below  5'Js.  of  which  the  greater  i)art  of  the  New  Zealand, 
Argentina  and  Uruguay  clips  is  composed.  .V  short  breathing 
I  space  is  specially  desirable  at  a  time  when  the  trade  has  to  deal 
I  with  the  English  clip. 

I  In  view  of  this  situation  and  in  conformity  with  the  policy 

I  fully  set  forth  in  the  Directors’  repcjrt  of  13th  .January,  1922, 

the  Board  have  decided  to  withdraw  as  far  as  possible  all  the 
I  medium  and  coarse  crossbred  wool  intended  to  be  shown  in  the 
j  .July  to  September  sales.  It  may  be  necessary  for  warehouse 
reasons  to  include  a  few  small  parcels  of  these  wools  at  the 
Hull  and  London  sales  in  .July  and  September,  but  limits  will 
be  placed  on  such  parcels  not  lower  than  the  full  equivalent 
of  the  .June  auction  values.  Current  prices  are  already  far 
below  the  cost  of  production,  and  a  further  fall,  to  be  followed 
inevitably  by  a  much  greater  rise  later  on,  would  be  harmful 
and  disturbing  to  all  the  interests  concerned,  especially  in  so 
far  as  such  a  fall  would  bring  about  a  further  reduction  of  the 
production,  which  has  already  fallen  to  such  a  point  as  to  cause 
some  anxiety  as  to  future  supplies.  It  is  notorious  that  land 
once  diverted  from  sheep  farming  very  seldom  returns  to  it. 

Statistical  ME.Moiuv.Nnu.M. 


British  Ooverinnent  Stocks  of  Cro.ss- 
bred  Wool,  .30th  .lime,  1920  ...  1,794,000 

B.A.W.K.A.  Stocks  of  Crossbred 

Wool,  30th  .lune,  1922  (about)  ...  1,077,000 


Diminution  717,000 

U>|ual  to  about  239,000,000  Ih. 

II. 

Shipments  from  Aigentina  and  Pruguay  :  Bales. 

1st  .June,  1920,  to  Lst.lune,  1921...  '  :ll.’;,000 

1st  .June,  1921.  to  l.st  October.  1921  180.000 

IstOctober,  1921,  to  lst.lune,  1922  15-3,000 


948,000 

Equal  to  about  880,000,000  lb. 
lb. 

408, 000,000 

:f8 1,000, 000 


789,000.000 

Less  Hume  coiisuniptioii  ...  ...  40,000,000  lb. 

Exjioi'table  suiqilus  749,000,000 

Reduetioii  of  River  Plate  Stocks  1:!1,000,000 

Note:. — The  next  River  Plate  cliiis  are  estimated  to  yield 
250, (KX)  bales  for  export,  eipial  to  about  21,000  bales  per  month. 
The  trade  for  the  past  eight  months  has  imjiortcd  about  56, (XK) 
bales  per  month. 


Argentina  and  Uinginay  clips  : 
1920-1  estimated 
1921  2  estimated 


July  13,  1922. 
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III. 

The  holdingb  of  crossbred  wool  from  Australasia,  Argentina 
and  Uruguay  in  the  hands  of  growers  and  li.A.W.Ii.A.  have 
diminished  approximately  as  follows  : — 

lb.  lb. 

Australasian  as  per  I.  ...  ...  ...  239,000,000 

Less  Growers’  Wool  unsold  30th  June, 

1922,  estimated  ...  ...  ...  66,000,000 

-  173,000,000 

River  Plata  Wool  as  juu-  II.  ...  ...  131,000,000 

Less  maximum  increase  in  Kuroiiean 
Stocks  of  unsold  Growers’  Wool  ...  10,000,000 

-  121,000,000 


Total  diminution  in  first  hands  294,000,000 

IV. 

The  increase  in  the  holdings  of  Australasian  and  South 
American  crossbred  wool  in  the  hands  of  dealers  and  manu¬ 
facturers  cannot  be  estimated  so  closely  as  the  other  figures, 
but  on  no  possible  calculation  can  it  be  put  higher  for  the 
world  as  a  whole  than  70  million  lb.,  there  being  a  high 
degree  of  likelihood  that  the  actual  net  increase  is  between 
40  million  and  50  million  lb.  In  Kngland  and  the  Continent  of 
Europe  taken  together  there  may  be  reckoned  to  bean  increase 
of  80  million  to  120  million  lb.,  of  which  rather  less  than  half 
is  held  in  England.  In  the  United  States,  on  the  other  hand, 
there  is  a  very  considerable  diminution,  which  cannot  possibly 
he  less  than  40  million  lb.,  and  is  probably  50  million  to  60 
million  lb.  The  shipments  from  the  Itiver  Plate  to  the 
United  States  from  October,  1921,  to  May,  1922,  were  64 
million  lb.  less  than  a  year  before. 

V. 

The  total  diminution,  therefore,  of  the  baled  stocks  of  iross- 
breds  from  Australasia  and  the  lliver  I’late  is  about  294 
million  lb.  less  a  (juantity  which  may  be  reckoned  at  between 
40  million  and  50  million  lb.  The  net  diminution,  therefore, 
approximates  to  250  million  lb  ,  which  is  equal  to  the  whole 
exportable  surplus  of  the  .Argentine  liepublie  and  Uruguay 
for  next  season. 


GUATEMALA. 


EXTENSION  OF  COTTON  CULTIVATION. 

(From  II. M.  Vice-Consul.) 

Gu.4tkmala  Citv. 

The  growing  of  cotton  is  beginning  to  recehe  special 
attention  in  Guatemala.  Until  the  present  year  cultivation 
has  been  carrier!  out  only  on  the  Pacific  slope  around 
Mazatenango  and  the  entire  crop  has  been  taken  for  local 
needs.  The  cotton  grown  is  native  long  staple,  and  it  is 
ginned  in  a  new  establishment  at  Mazatenango.  It  is  pro¬ 
bable  that  there  will  be  in  future  a  small  exportable  surplus 
from  this  region. 

On  the  .Atlantic  slope  at  La  lleforma,  near  Zacapa,  a 
Jugo-Slav  planter  has  recently  planted  an  experimental 
cotton  crop  of  about  270  hectares,  and  has,  in  addition,  an 
area  of  over  1,000  hectares  prepared  for  cultivation.  A 
ginning  plant  has  been  established  on  the  estate,  and  it  is 
reported  that  a  crop  of  6,000  quintals  of  long  staple  Peru¬ 
vian  cotton  is  being  produced  this  season. 

The  Zacapa  district  is  peculiarly  suitable  for  cotton  grow¬ 
ing.  The  climate  is  extremely  dry—  rain  falling  only  be¬ 
tween  May  and  November — and  sufficiently  hot.  The  valley 
of  the  Motagua  river  between  the  railway  .stations  of  La 
Reforma  and  Zacapa  consists  of  a  wide  and  very  level 
plain  which  is  at  present  arid  for  the  most  part  owing  to 
the  lack  of  an  irrigation  system.  The  plantations  owned  by 
the  Jugo-Slav  above-mentioned  are  stated  to  be  in  alluvial 
land  near  the  river,  and  thus  at  present  are  in  no  need  of  fer¬ 
tilisers.  This  enterprise  has  so  far  been  successful,  but  as  the 
chief  problem  in  (tuatemala  is  lack  of  labour  it  is  evident 
that  no  great  development  can  take  place  until  the  restric¬ 
tions  on  the  importation  of  coloured  labour  are  relaxed. 

Notk. — It  is  understood,  states  the  Secretary  to  the  British 
Cotton  Glowing  .Association,  that  a  Manchester  firm  are 
undertaking  experiments  with  Sakelarides  Egyptian  cotton, 
a  supply  of  this  seed  having  been  sent  out  early  last  year. 


Openings  for  British  Trade. 


[NOTICE  TO  MANUFACTURERS  AND  EXPORTERS. 
— British  firms  may  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  following  notices  of 
“  Openings  for  Trade  ”  by  applying  to  the  Department  of 
Overseas  Trade,  and  quoting  the  specific  reference  number 
and  country. 

In  cases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personally  or  by  letter 
to  the  Department  of  Overseas  Trade  {Development  and 
Intelligence),  36,  Old  Queen  Street,  London,  S.W.  1.] 
Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade,  except  where  otherwise  stated. 


BRITISH  EMPIRE. 

The  following  commercial  information  a.s  to  openings  for  the  sale  of 
British  and  Irish  goods  in  overseas  markets  and  other  connected 
matters  has  been  distributed  during  the  past  week  by  the  Depart¬ 
ment  of  Overseas  Trade,  through  its  “  Special  Register  ”  service. 
United  Kingdom  manufacturers  and  exporters  are  invited  to  apply 
to  the  Dejiartment  of  Overseas  Trade  should  they  be  desirous  of 
receiving  further  particulars  of  the  “  Special  Register”  service,  or 
of  the  openings  for  trade  given  below,  quoting  the  reference  numbers 
in  each  case : — 

Australia. — Automatic  telephone  switchboards — Tenders  invited. 
{8758/E.  D./E.C.) 

British  Jnilia. — Bolts,  nuts,  rivets,  ianq>  burners,  plate  and  sheet 
glass,  railway  tickets  (blanks),  wood  screws,  nails,  pins,  etc. 
— Tenders  invited.  (6697/T.E./G.C. ) 

Canada. — Mechanical  models  (steam  and  gas  engines,  etc.)  and 
models  for  teaching  eleinentarv  crystallogra])hy — Opening 
for.  (8984/E.D./S.C.) 

Perfunierv  and  allied  goods — Trade  ju’ospeets.  (769/62/F.G./ 

c.c.)  ■ 

Boot  and  shoe  lining.s — Trade  prospects.  (8906/E.I)./T.C.) 
Smith  Africa. — Hydro-electric  plant — Tenders  invited.  (9043/E.D./ 

E. C.) 

Neic  Zealand. — Iron  plates  for  gas  holders — Quotations  invited. 
(9028/E.  I). /E.C.) 

Belgium. — Tug-boats — Tenders  invited.  (1571.5/F.AV./E.C.) 

Dau-ig. — Commercial  History  of  Danzig  since  ratification  of  Peace. 
(4809/F.R./G.C.) 

Leather  belting — Opening  for  trade.  (5813/F.R./M.C. ) 
Germany. — Agricultural  machinery  industry.  (776/309/F.G./E.C.) 
Netherlawls. — Overhead  lines,  electric  light  installations— Tenders 
invited.  (15665/3/F.  W./E.C. ) 

Netherland  East  Indies. — Development  of  rice  industry.  (8560/ 

F. E./E.C.) 

Siam. — Horse  shoes,  mule  shoes,  horse  shoe  nails — Tenders  invited. 
(G.C.) 

Motor  refuse  vans — Tenders  invited.  (8579/F.E./E.C.) 
Portuguese  H'est  Africa. — Rolling  stock,  track  and  other  light  rail¬ 
way  requirements — Quotations  invited.  (636.5/F.L./E.C.) 

Cuba. — Electric  elevators — Oi'cning  for.  (6.358/F.L./E.C.) 

Guatemala. — Plantation  hoes  and  machets — Foreign  competition. 
(6326/F.L./E.C.) 

A’’fcrtr(»g'wa.— Pumps  for  raising  water  from  depths  of  400-1,000  ft. — 
Catalogues  re(iuired.  (6252, F.L. /E.C.) 

Argentina. — Motor  lorries  and  trailers — Te*iders  invited.  (363/ 
F.L. /E.C.) 

Glass  and  glassware— Trade  prospects.  (225/6/F.G./M.C./A. ) 
Culnmhia. — Chinaware,  earthenware  and  stoneware  (domestic) — 
Quotations  inviteil.  (6260/F.  L./M.C.) 

Uruguay. — Pottery — Trade  ju'ospects.  (225/54/F.G./iLC./C. ) 

Glass  and  glassware — Trade  prospects.  (225/54/F.G./M.C./A.) 


AUSTRALIA. 

AGENTS’  SERVICES  SOUGHT. — A  well-known  Sydney  firm  ot 
geaeral  imj)ort  and  export  merchants'  and  manufacturers’  representa¬ 
tives  desire  to  make  arrangements  with  a  United  Kingdom  firm  to 
act  as  their  buving  representatives  in  Europe.  (Refereuee  No.  17.) 

WOOLLENS,  CALICOES  AND  FELTS  FOR  LAUNDRY 
PURPOSES,  ETC.;  HEAVY  CHEMICALS  AND  FISH  OILS; 
LAUNDRY  AND  TANNING  MACHINERY.— A  Sydney  firm  of 
merchants  wish  to  ro})reseut  United  manufacturers  of  woollens, 
calicoes  and  felts  for  laundry  )mrposcs,  as  well  as  all  classes  of 
material  suitable  for  clothing  machinery,  heavy  chemicals,  fish  oils, 
laundry  machinery  and  tanning  machinery,  in  order  to  act  as  their 
representatives  for  the  Commonwealth.  They  are  stated  to  be  peojila 
of  gooil  standing,  with  suitable  knowledge  and  experience  in  the  lines 
indicated.  (Reference  No.  18.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

TENDERS  INVITED. 

ROLLED  STEEL  STEAM  MOTOR  TYRES.— The  Department 
of  Overseas  Trade  has  been  informed  b}'  H.M.  Trade  Commissioner  at 
Sydney  that  the  New  Soutli  Wales  Government  Railways  are  calling 
for  tenders  for  rolled  steel  steam  motor  tyres  and  rolled  steel  tramway 
tyres,  tenders  for  which  are  in  each  ea.se  to  be  presented  not  later 
than  noon  on  19th  July.  A  copy  of  the  general  conditions  and 
specification  for  each  tender  has  been  received  and  may  be  examined 
at  Room  50,  Dej>artnient  of  Overseas  Trade,  35,  Old  Queen  Street. 
London,  S.W.l,  by  firms  interested  in  the  supply  of  United 
Kingdom  materials. 

In  view  of  the  short  time  available  this  information  it  only  oi 
value  to  those  firms  having  representatives  in  Australia  with  whom 
they  can  communicate  by  cable.  (Reference  9107/E.D./E.P.) 
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TELKPHOXE  ACCESSORIES.— H.M.  Senior  Tra.le  I'ommis- 
^ioiier  in  Australia  re]K)rt8  tliat  tenders  are  invited  l)y  tlie  I’ost- 
master-Oenerars  Deiiurtnicnt,  .MeHioiirne,  foi  the  sn|i|i!y  and  delivery 
of  telejdione  parts  (Schedule  So.  V.  .aS),  conipiisiiif;  magneto  a)id 
other  bells,  calling  dials,  caps  foi'  line  lamps,  carbon  blo<-ks,  granular 
'•arlK)n,  heat  coils,  condenseis,  cords,  dete<;tors,  fuses,  maicneto  gene- 
l  ators,  magneto  handsets,  common  battery  handsets,  indieatois.  Jacks, 
keys,  su|iervisoiy  lamps,  mo)\thpieees,  plugs,  jirotectoi's,  receivers, 
iransforiners,  transmitters,  etc. 

Tenders  close  with  the  Deputy  Postmaster  *  !eneral  at  ^  p.m.  on 
Tuesday,  2i>th  Sejttember.  Tenders  must  be  aecoinjianied  by  a  pre¬ 
liminary  dejiosit  on  the  following  slhling  scale  and  calculated  on  the 
total  amount  of  items  tendered  for: — 

(a)  For  amounts  up  to  jE.'iOO,  2  per  cent. 

(b)  For  amounts  over  t;500.  2  per  cent,  for  I’.'iOO  and  1  jM-r 
cent,  for  the  amount  over  t.'iOO. 

(cl  The  niinimum  <le]iosit  is  f2  for  eatdi  tenclcr. 

A  copy  of  the  tender  form,  including  the  scdiedule  and  sjiccial  con¬ 
ditions,  can  be  r-onsulted  by  United  Kingilom  firms  interoted  on 
application  to  the  Dejiaitment  of  Overst>as  Traile  (Hoorn  49),  So,  Old 
'.'ueen  .Street,  l.omlou,  S.  W.  ],  up  to  29th  didy,  after  which  date  the 
copy  will  be  available  for  firms  in  the  jirovinces  unable  to  arrange  for 
’nsi)ection  in  London. 

In  view  of  the  somewhat  limited  time  available  for  the  presentation 
of  tenders  and  the  reference  in  the  Sidieilule  to  various  scaled  patterns, 
this  information  will  probably  be  of  use  only  to  firms  who  arc  in  a 
)<u6ition  to  notify  their  local  agents  by  cable. 

Local  representation  is  essential,  and  the  Department  will  be 
pleased  to  su]>p]y  United  Kingilom  firms  not  alreaily  represented  in 
Australia  with  the  names  of  agents  who  may  be  willing  to  ai-t  for 
them.  (Heference  D.O.T.  9112  E.D.) 

COVEK.VMENT  S  SALE  OF  I  'O.M  MON  WEALTH  WOOLLEN 
MILLS. — The  High  Commissioner  for  Australia  has  been  advised  of 
tlie  important  dei-isioii  of  the  Commonwealth  (fovernment  to  invite 
oilers  for  the  ))ur(diase.  as  a  going  concern,  of  the  (Jovernment 
Woollen  Mills,  Oeelong,  Victoria,  including  land,  buildings,  jdant, 
mil  machinery.  'J'his  iiction  has  been  taken  because  of  the  falling 
off  in  fJovei  nmcnt  I'eipiirements  resulting  from  the  reduction  iiHJently 
made  in  the  Commonwealth  Defence  Force.  The  .sale  of  the  Ceelong 
Woollen  Mills  will  transfer  to  private  enterprise  a  Government 
activity  which  has  been  conducted  on  a  large  scale,  and  with  very 
valuable  results  to  Australia. 

The  buildings,  jilant.  etc.,  at  Geelong,  which  were  new  when  the 
mills  started  operations  in  November,  191.*),  are  in  tir.st-class  order. 
The  mills  com])rise  12  sets  of  woollen  cards,  3  combs,  with  2  sets  of 
drawings,  90  looms,  ami  all  the  machinery  neces.sary  for  the  jtroduc- 
tion  from  greasy  wool  of  woollen  and  worsted  cloth.  The  machinery 
is  electricidly  driven  bj'  turbo  alteinator  sets,  2  units  each  of  400  k.w. 
The  buildings  are  of  bi'ick  with  iron  roofs  and  cojicretc  tiooi's.  The 
land  covers  13  acres. 

Tlie  purchaser  must  take  over  at  valuation  .stocks  of  wool  and 
other  raw  material  and  sujijdies  on  hand  at  date  of  taking  )iosscssion. 
File  approximate  value  of  these  at  30th  .lune  was  ilOO.OOO.  He  will 
also  I>e  reijuired  to  take  over  and  e.xeeute  the  orders  on  hand. 

Tenderers  should  make  all  empiirics  and  offers  through  accredited 
agents  resident  in  Austialia.  Oilers  close  with  the  .Secret aiy.  Depart¬ 
ment  of  Defence,  .Melbourne,  on  30tli  .Scjitemoer.  1922. 

Further  iiarticulars  may  be  obtained  from  the  High  <Jommissioner 
for  .\ustralia,  Austialia  House,  Stnuid,  London,  W.C.  2. 


ENQUIRIES  AT  OFFICE  OF  HIGH  COMMISSIONER 
FOR  AUSTRALIA. 

The  following  eni|uirics  have  been  received  at  the  Office  of  the 
High  Commissioner  for  Austialia,  Australia  House.  Strand,  London, 
W.C.  2 

MACHINERY,  E.XRLOSIVES,  RAILWAY  SUPPLIES,  ETC.— 
A  .Sydney  merchant,  at  ]>resent  in  England,  desires  to  get  into  touch 
with  United  Kingdom  manufaelurers  of  machinery  of  all  descrijitions, 
explosives,  motor  ears,  railway  supiilies,  and  all  goods  suitable  for  the 
.Iiistraliaii  market. 

Replies  should  be  addressed  to  the  Official  Secretary,  Common¬ 
wealth  of  Australia,  Commercial  Rureau,  Australia  House,  .Strand, 
W.C.  2,  ipioting  reference  number  fl2, •20/7/3101. 

SOFT  GOOD.S. — A  Melbourne  merchant  at  present  visiting  this 
uuntrj'  is  desirous  of  obtiining  agencies  from  United  Kingdom 
manufacturers  of  cotton  and  woollen  piece-goods,  hosiery,  and  .soft 
goods  g.^nerally. 

Reillies  .should  be  addressed  to  the  Official  Secretary,  (.'omnion- 
wealth  of  Australia,  <.'ommeri-ial  liui'cau,  Australia  Hou.se,  Strand, 
W.C.  2,  ipioting  refeience  number  41  •2/20/7/ 31 00. 

CANADA. 

ST.VNDARD  GAL\  .VNLSED  RUCKET.S. — firm  of  nianufac- 
: urers’  agents  in  .Montreal,  with  olfices  at  Toronto.  Winnipeg  and 
Vancouver,  who  already  represent  United  Kingdom  manufacturers  of 
•utlery,  brassware,  tools,  horse  and  toilet  clippers,  enamelware, 
sports  goods,  etc.,  desire  to  secure  the  rejiresentation  of  United 
Kingdom  manufacturers  of  standard  galvani.sed  buckets  of  all  sizes, 
on  a  commission  basis,  for  the  whole  of  Canada.  (Refei-ence  No.  19.) 

.STATIONERY  ARTICLES  l.’SED  IN  COM.MERCIAL  WORK.— 
.\  firm  of  whole.sale  stationers  and  bookbinders  in  Tinonto,  who  are 
also  manufacturers  of  account  book.s,  loose-leaf  system,  etc.,  are  pre¬ 
pared  to  undertake  the  reiiresentation,  on  a  commission  basis,  for  the 
whole  of  Canada  of  United  Kingdom  manufacturers  of  stationery 
lines  used  in  commercial  work,  such  as  jiapei-  (bond,  writing,  ledger, 
book  and  cover),  millboards,  eti-.,  and  stationers’  sundries  which  .are 
not  comi»ctitivewith  goods  ali  eady  Imndled.  One  of  the  juineipals  of 
’he  firm  is  at  present  in  this  l•ountry,  and  his  name,  together  with  an 
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address  to  which  communications  can  be  sent,  will  be  given  to  L  nited 
Kingdom  firms  on  applii-ation  to  the  Dejiartment  of  Overseas  Trade 
(Reference  No.  '20.) 

WOOL  TOP.S.  .\  firm  of  manufacturers'  agents  in  Toronto,  who 
alreaily  rejircsent  United  Kingdom  inanufacturei's  of  yarns,  wool  oils 
and  tetraline,  desire  to  secuic  the  rejiresentation  for  Canada  ol  a 
United  Kingdom  manufacturer  of  wool  tojis  (dry  and  oil  combed). 
Particulars  of  ijualities  which  it  is  desired  to  liandle  can  be  had  on 
application  to  the  Dejiartment  of  Ovei'seas  Trade,  dfi.  Old  Queen 
Street,  London,  S.  W.  1.  This  firm  also  wishes  to  rejiresent  an 
English  wool-buying  broker.  (Reference  No.  21.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


ENb/UlRY  AT  OFFICE  OF  <’ANADIAN  TRADE 
COMM  IS, SIGNER. 

The  following  einjuiry  has  been  received  at  the  Canadian 
Government  Trade  Commissioner’s  Office,  Portland  House,  ,3, 
Rasinghall  .Street,  London,  E.C.  2,  where  full  information  may  be 
obtained. 

CATALOGUES  AND  PRICES  FOR  THERMOMETERS  FOR 
IN* 'UR.\ TOILS,  E*;*;  TESTERS,  ETC.  —  A  corresjiondent  in 
(Ontario  invites  l.•atalogues  and  juices  from  United  Kingdom  manu¬ 
facturers  of  thermometers  for  incubators,  also  egg  testers  and  egg 
indicators  as  to  sex,  and  jioultry  sujijilies  of  all  kinds. 


INDIA. 

TENDERS  INVITED. 

TINS,  THREAD  AND  .SAIL  *’AN  VAS.  The  High  Commissioiie 
for  India  is  jirepared  to  receive  tenders  for  the  sujijily  of; 

1.  Tins,  baking,  2  lb.,  mark  II.,  for  baking 

loaves  ...  ...  ...  ...  ...  No.  ‘20,000 

2.  Thread,  flax,  undyed,  coai'ie  ...  ...  lbs.  l.s,0*J0 

3.  Canvas,  sail  ...  ...  ...  ...  ...  Yards  5S,270 

Forms  of  tender  may  be  obtained  from  the  Director-*  Jeneral,  India 

Store  Dejiartment,  Helvederc  Road,  Lambeth,  .S. E. l,and  tenders  are 
to  be  delivered  at  that  office  not  later  than  2  o’clock  p.m.  on  Friday, 
4th  .\ugust,  1922.  (Reference  ]>.*). 'F.  739/9  T.*l  ) 


NEW  QDINEA. 

TENDERS  INVITED. 

E.NPROPRIATED  PROPERTIES  FOR  .SALE  IN  NEW  GUINEA. 
— The  High  * ’ommissioner  for  Au-.tralia  has  been  advised  that  the 
Commonwealth  Government  is  taking  immediate  action  under  the 
*'ommonwealth  Exjirojuiation  Ordinance  1920-l!t21  of  New*:uinea 
and  the  Regulations  under  the  *.'iimmonwcalth  Treat}’  of  Peace 
(Germany)  .\ct.  lftpi-1920,  with  a  view  to  the  .sale  of  exjimpriated 
jirojierties  in  New  *;uinca,  cumjnising  tiading  ventures,  c().:onut 
jilantations,  and  other  a.ssets.  b'or  tin-  first  scries  nf  such  sales,  now 
announced,  tenders  for  jiurcha'e  will  be  rceeiveil  uji  to  31st  August 
by  .Mr.  P.  E.  Deane.  Custodian  of  Exprojniatcd  Projierties,  Prime 
.\linister's  Dejiartment.  .Melbourne. 

The  jirnjiertics  on  oH'T  include  j.rominent  trading  ventures  -the 
I  New  Guinea Coinjiany  ;  the  ll.imburgische  Siidsee  Aktiengcsellschaft  ; 
and  Hernshoim  and  Co.,  Aktienge.scll'  haft — all  at  Rabaiil,  and  a 
number  of  lots  cominising  jiiantation  estates  in  vaidous  districts, 
buildings,  cojira  diyers,  and  gencial  eijuijiment. 

C  ijiics  of  sjiccifi cations,  jdans,  ennditions  of  sale,  and  other  avail- 
j  able  information,  may  be  obtained  at  the  Office  of  the  High 
I  *. 'ommissioner  for  Australia,  Australia  Hou<e,  Strand.  London,  W.(J.2. 


NEW  ZEALAND. 

GLOVES  .\ND  SOF'F  (;<DOD.S. — A  manufacturers’  agent,  estab¬ 
lished  in  Auckland,  is  desirous  of  .securing  the  lejire.sentation  of 
United  Kingdom  miMiufactnrers  of  gloves,  jiicce-goods  and  “  made-up  ” 
goods  generally.  He  has  Lonilon  rejiresentativi-s  with  whom  nego¬ 
tiations  could  be  conducted.  (Reference  No.  22.) 

ROAD  ROLLER.  S'FEEL  C.\.STIN*1S,  ETC. — A  well-known  firm 
of  agents  resident  in  Wellington,  New  Zealand,  wish  to  rejire.sent 
United  Kingdom  manufacturers  of  steam  road  rollers,  steel  castings, 
forgings,  etc.,  for  railway  and  general  engineering  juirposcs,  ami 
steam  cranes.  (Reference  No.  2-'J. ) 

LAllOUR  SAVIN*;  DEVICES,  EN*;INEERING  LINES, 
ETC. — A  New  Zealand  firm  of  agents  having  branches  with  a  selling 
staff  in  Wellington,  Auckland,  *.'hristchnrch,  and  Dunedin,  wish  to 
represent  United  Kingdom  nninufactniers  of  household  lines  and 
labour  saving  devices  suitable  for  the  New  Zealand  market.  The 
firm  have  also  considerable  eonneefions  in  the  motoi-  and  engineering 
traile  and  would  therefore  be  jirejiared  to  undertake  agencies  for 
suitable  lines  in  connection  with  these  trade.s.  .\  director  of  the 
concern  is  now  in  this  country  and  will  be  jileased  to  interview 
manufacturers  who  mav  be  interested  in  this  cjKjniry.  (Reference 
No.  21.) 

NEWSPRIN’F,  RANK,  ET('.,  PAPERS,  TOILET  PAPERS, 
ENVELOPES,  PRINTIN'*;  MACHINERV,  TYPE  AND  OTHER 
PRINTERS’  ACCESSORIES.  N'lW  Zealand  firm  of  agents 

having  branches  with  a  selling  staff  in  Wellington,  .Vuckland, 
Dunedin  and  in  Chiistidiundi.  is  desirous  of  obtaining  the  rcjiresenta- 
tion  Ilf  United  Kingdom  firms  manufacturing  ncwsjirint,  bank,  wax 
and  wax  pajiers,  unbleached  caji  double  crown  10  lb.,  wrajijiing  jiajier, 
toilet  jiajiers,  boards  for  the  manufacture  of  cajis  for  milk  bottles, 
envelojKis,  jirinting  machinery,  as  follows; — Newsjiajicr  jirinting, 
letter  press,  jilatinum  and  flat  bed,  lithograjihic,  and  juinters’ 
accessories,  such  as  tyjic,  ink,  etc.  .V  Director  of  the  New  Zealand 
firm  is  now  in  this  country  and  will  be  jdeased  to  interview  maim 
fiicturers  interested.  (Reference  No.  2.'i. ) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


jLi.y  l;j,  1922. 


THE  HOARD  OF  TRADE  JOURXAL. 


49 


OPENINGS  FOR  BRITISH  TRADE— Cow/mued. 


SOUTH  AFRICA. 

IMITATION  J KWEI.LKllV.  —  A  tirm  ot  iii:inura<-tiii'fi'8’  in 

tape  Town  are  ilosirous  ot  i'e)in»iMitiuo  I'nited  Kin^iluni  iinuinriK’- 
turers  of  imitation  jewellery  (clieaii).  (Reference  No.  ittJ. ) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


EUROPE. 


BELGIUM. 

II0S1ER^'.  t;l.O\’K.S.  1CT(^  An  a;.'enl  in  liriissels  i>.  desireus  of 
olitainin^  tlie  agency  of  a  I’nited  Ivingilom  firm,  on  a  commission 
basis,  for  the  sale  of  cashmere  Intse  and  half  hose,  gloves,  fancy  vests 
iind  waistcoats.  (Reference  No.  27.) 

.Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


BULGARIA. 

TKNDER.s  INVITED. 

WOODSt  REM'S.  BOLTS,  NUTS,  WASHEliS,  ETC.— The 
British  \'ice-Con.siil  at  Sofia  reports  that  the  Bulgarian  State  Railways 
are  inviting  tenders,  to  be  jtre.sented  in  Sofia  not  latei  than  p.in.  on 
'.ilth  .Inly,  for  the  .supj)ly  of  woodscrews,  bolts,  nuts,  washers,  split 
pills,  wire  nails,  and  upholsterers’  nails. 

Oflers,  which  must  be  valid  for  twenty  days,  are  reipiired  to  cover 
deiivery  ef  the  goods  c.i.f.  Varna  or  i'.urga.s.  A  deposit  of  ;>  jau- 
cent,  of  the  tender  price  must  be  lodged  at  the  National  Bank  of 
Bulgaiia  or  a  Ifank  guarantee  given  for  that  amount. 

Terms  vf  Taumrnt. — Half  payment  will  be  made  against  docu¬ 
ments  and  a  Bank  guarantee  will  be  reipiireil  for  the  amount  paid. 
This  Bank  guarantee  will  be  returned  together  with  the  per  cent. 
de|Kisit,  and  payment  of  the  .second  half  maile  on  final  acce[>tanee 
of  the  goods  ill  Bulgaria. 

Copy  of  the  specification  and  special  eonditioiis,  etc.,  can  be  con¬ 
sulted  by  interested  United  Ivingilom  linns  at  the  Depart ineiit  of 
Over.seas  Trade  (Room  47),  3.'>,  Old  Oueen  Street,  London,  S.  \V.  1. 
(Retereiiee  8.'t>4/E. E./E.P.) 

DE.NMARK. 

M.D  IIINE  TOOLS  AND  ENl.lNEERS’  S.MALL  TOOLS.— A 
linn  of  wholesale  agents  in  Copenhagen  is  desirous  of  rejiresenting 
United  Kingdom  firms  for  the  sale  of  machine  tools  and  engineers’ 
small  tools  throughout  Di'iiiiiark.  Referenee  .No.  2''.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


FRANCE. 

FISH  AND  DRIED  AND  RKESERVED  FRUIT.S.— A  linn  of 
brokers  at  Havre  are  desirous  of  being  appointed  as  agents  or  cor- 
resiiondents  at  Havre  of  United  Kingdom  linns  re-exiiorting Canadian 
salmon,  lobster,  spiny  lobster  and  dried  and  preserved  fruits.  They 
have  had  2'i  years’  experience  in  the  trade,  (Referenee  No.  2!». ) 

BHINTED  COTTON  I’ABRK’S.  ALSO  M'OOLLEN  AND 
(  OTTON  I’ABRK’S  FOR  M'OMEN’.S  WEAR.  A  French  agent, 
established  at  I’aris,  desires  to  undertake  the  representation  for 
France  of  United  Kingdom  nianufacturer.s  of  printed  cotton  fabrics 
and  of  Woollen  and  cotton  fabrics  for  women’s  wear.  He  proposes 
jiersonally  to  cover  I’aris,  where  he  has  already  done  a  large  business 
with  departmental  stores  and  wholesale  houses,  and  to  send  rejirc- 
•seutatives  to  visit  the  principal  centres  in  the  provinces.  Corres- 
poiidence  may  be  conducted  in  English.  (Reference  No.  ;>0.) 

COTTON  FABRICS.  A  French  commission  agent  established  at 
Bordeau.x  desires  to  undertake  the  rejire.seiitation  of  United  Kingdom 
firms  for  the  sale  of  cotton  fabrii  s,  ehielly  for  e.xport  to  the  French 
Colonies.  ( Reference  No.  31.  : 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

GERMANY. 

BATISTE  AND  .MUSLINS. — An  agent  at  Neustadt  (Sa.xony)  i-s 
desirous  of  obtaining  the  representation,  on  a  commission  basis,  of 
United  Kingdom  maimfacturei.s  of  bati-te  and  muslins,  as  used  in 
the  artificial  flower  industry.  ( Reference  No.  32.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 

ITALY. 

CYCLES  AND  .MOTOR  C)’CLE>.  An  agent  at  Turin  is  desirous 
of  obtaining  the  representation,  on  a  commission  basis,  of  United 
Kingdom  manufacturers  of  cycles  and  motor  cycles.  (Refereuet^ 
No.  3:i  . 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


NETHERLANDS. 

DRAPERS’  WAKES  AND  KEAD^  MADE  CLOTHING —An 
agent  at  Roermond  is  desireus  of  obtaining  the  representation  of 
United  Kingdom  manufacturers  of  drapers’  wares,  ready-made 
clothing  and  articles  of  fa.shion.  (Reference  No.  34.) 


OPENINGS  FOR  BRITISH  TRADE— Confinued. 


HEAVY  CHEMICALS,  PHARMACEUTICAL  PRODUCTS  AND 
C  ASTOR  OIL. — .\n  agent  at  present  holding  the  agencies  of  United 
Kingdom  manufacturers  of  alkaloids  and  essential  oils  at  Amsterdam, 
is  now  desirous  of  obtaining  the  representation  of  I'nited  Kingdom 
manufacturers  of  heavy  chemicals,  pharmaceutical  j>roducts  and 
castor  oil.  Corresjiondence  in  English.  (Reference  No.  3f».) 

ARTIFICIAL  .MANURE.S.  —  A  Dutch  firm,  established  in 
Amsterdam,  desire  to  secure  the  representation  of  a  United  Kingdon 
tirm  of  manufacturers  and  exiMUters  of  artificial  manures,  such  a.s 
sulphate  of  ammonia.  super]>ho«phate.  ammonium  superphosphate, 
.saltpetre,  etc.  Corres|pondence  in  l^iglish.  (Kiderenee  No.  30.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

H..M.  Consul-Ceneral  at  Rotterdam  has  forwarded  to  the  Depart¬ 
ment  of  Overse.as  Trade,  3.'>,  OhI  tjueen  Street,  London,  iS.AV.  1,  the 
following  extracts  from  the  Dutch  press  of  recent  dates  concerning 
undertakings  which  may  jiossibly  lead  to  openings  for  British 
trade  : — 

Ihriiniiiij  Works  (IIih)L-  of  Holla  oil).  Tenders  aie  invited  by  the 
Dutch  (Government  for  the  carrying  out  of  ilredging  works  in  and 
before  the  mouth  of  the  Rotteidam  M'aterway  and  in  the  ‘•.Scheur  ”at 
the  Hook  of  Holland.  Estimate, GM.l,. '>30, 000.  Tenders  to  be  .sent 
into  “  Departenient  van  AVaterstaat,’  The  Hague,  before  11  p.m., 
•’iOth  August,  192’2.  The  specification  may  be  insjiected  afcei 
."ith  .Inly  at  the  Ministry  of  M  ater  State,  and  at  the  offices  of  the 
Chief  Engineer-Director  of  M’aterw  ays  at  van  Speykstraat,  oO,  The 
llagui',  the  (’hief  Engineer  (.I.J.  Canters  Cremers)  at  Rotterdam, 
Stationsweg  .'i.'ib.  and  the  Engineer  (Th.  Heijblom)  at  the  Hook  of 
Holland,  and  may  be  obtained  from  the  tirm  of  Gebr.  van  Cleef 
booksellers.  Spui  2S,  The  Hague.  Particulars  may  be  obtained  from 
the  Chief  Engineer  (.1.  J.  Canters  Cremers)  and  the  Engineci 
(Th.  Heijblom),  as  above  mentioned. 

Caisson  .M'Hiriiiiis.  eh-.  {Hollrrdaoi). — The  Town  Council  of  Rotter¬ 
dam  has  granted  a  credit  of  Old.  400.000  for  the  year  1922  for  the 
replacing  of  buoys  in  the  M’aalhaven  by  cais.son  moorings  and 
wooden  moorings.  The  cost  has  temporarily  been  estiniati-il  at 
Gld.S68,00o. 

Boilers,  i-lr.  (Holti  rdiiiii).  — The  \>\o\his-a\  for  tin-  building  of  a  new 
boiler  house  with  high-pressure  boilers  and  the  carrying  out  ot 
various  minor  works  in  the  Muiueipal  Home  for  Agol  People  at 
Rotterdam  has  been  accepted  by  tin'  Town  Council.  Estimates, 
Gld.l03,,'i0((  and  Gld.2d,500  respectively. 

Pinnpina  SloHon  (Holler dam).-  A  credit  of  Gld. 120.000  on  the 
Budget  for  1922  has  been  granted  by  the  Town  Council  for  thc- 
buihling  of  a  pump  station  in  the  pohler  ••  Blijdorp ’’ at  Rottenlam. 
Total  estimate,  ( !ld.  2.'>4,000. 

( Reference  D.O.T. l.M>6.')/o/F. M'./G.P. ) 


NORWAY. 

MEN’S  HATS  (STRAAV  AND  FELT)  AND  HOSIERY.— A 
wholesale  commission  agent  of  Christiania  is  desirous  of  securing  the 
representation  for  Norway  of  high-class  United  Kingdom  manufac¬ 
turers  of  good  (ptality  men's  hats  (straw  and  felt),  and  also  of  hosiery. 
(Reference  No.  37. ) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


SERB-CROAT-SLOVENE  KINGDOM, 

TENDERS  IN\  ITED. 

JUTE  SACKS.  The  Direction  of  Slate  .Monopolies  of  the  Serb- 
Croat-Slov(-ne  Kingdom  is  inviting  tenders  for  the  sujiply  of  400.000 
new  jute  sacks  to  hold  .salt.  Sealed  tenders,  which  slionld  be 
aihlresscd  to  the  Direction  of  State  .Monojiolies  (Uprava  Drzavnih 
Monopola\  Belgrade,  will  be  opened  at  11  a.m.  on  26th  July 
Sacks  delivered  must  correspond  to  the  lollow  ing  conditions  :  — 

Length  of  each  sack  must  be  100  cnis., 

M’idth  of  each  sack  must  be  .^>0  cms..  and 

100  sacks,  in  a  dry  state,  must  weigh  41-42  kilogs. 

The  Weft  anil  warp  must  be  of  the  same  thickness. 

The  join  must  be  strong  and  regular. 

The  .sack  it.self  must  be  clo.sely  woven. 

In  general  the  sacks  must  answer  from  the  point  of  view  of  rjualitx 
ami  manufacture  to  the  samjiles  ajiproved  by  the  Direction  of  State 
Mono|)olies.  Delivery  of  the  whole  (|uantitv  of  the  sacks  tendered 
for  must  be  completed  by  l.'ith  .lanuarv,  1923,  at  the  latest. 
(Quotations  are  to  be  given  in  dinars  (but  may  be  given  in  addition 
in  foreign  currency),  franco  Salt  Store  at  Kreka.  Bosnia,  Custon. 
duty  paid.  (Quotations  should  give  the  juice  i>cr  piece  ( I  sack)  a^ 
well  as  the  total  value  of  the  ipiantity  of  sacks  to  be  delivered. 
A  dejiosit  of  10  per  cent,  is  to  be  handed  in  at  the  Dejiosit  Otlice 
of  the  .Monojioly  Direction  by  10  o'clock  on  the  dav  apjtointed  foi 
tendering. 

A  tianslation  of  the  conditions  of  tender,  as  well  as  a  small 
pattern  of  the  material  of  which  the  sacks  are  to  be  made,  can  be 
.seen  by  United  Kingdom  firms  interested  on  apjdieation  to  the 
Department  of  Overseas  Trade  (Room  4.')),  3.6,  Old  Queen  Street, 
Lomlon,  S.M'.  1. 

Representation  by  a  resident  agent  is  es.'*ential.  The  Department 
will  be  pleased  to  submit  to  United  Kingdom  exjiorters  who  are  not 
so  rejiresented  the  names  of  firms  who  ma}'  be  prejiared  to  present 
tenders  on  their  behalf.  (Reference  D.O.T.  8628/F.  E./T.C.) 
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OPENINGS  FOR  BRITISH  TRADE— Cowiinwcd. 


SPAIN. 

TEXTILES. — A  commission  agent  of  Harcelona  is  desirous  of 
obtaining  the  agency  for  Spain  and  the  S])anisli  Colonies  of  a  first- 
class  nianufactiirer  of  cotton  goods  in  the  United  Kingdom.  Terms, 
cash  against  documents  or  clieque  with  order.  (lieference  No.  38.) 

HYDRAULIC-PLANT  PUMPS,  TUP.ES  AND  PIPES,  ETC.— 
A  liritish  engineer  resident  in  liilhao,  Spain,  is  desirous  of  obtain¬ 
ing  the  agency  for  United  Kingdom  engineering  firms  interested  in 
hydraulic-plant  pumps,  tubes  and  pijies,  pijie  jointing  ainl  packing, 
steam,  electric  or  jietrol  wagons,  agricultural  machinery.  {Rdference 
No.  89.) 

ENAMELLED  HARDWARE. — A  Spanish  firm  in  Bilbao  are 
desirous  of  si-curing  the  .sole  representation  for  Spain  of  a  United 
Kingdom  firm  manufacturing  enamelled  hardware.  (Reference 
No.  40.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

SWEDEN. 

SHOE  MERCERIES  AND  SHOE  MACHINERY,  HIDES, 
LE.VTHER  AND  TANNINfJ  MATERIALS. -A  firm  of  wholesale 
marchants  and  manufacturers  of  leather  and  boots  and  shoes  are 
anxious  to  receive  oilers  from  Unik'd  Kingdom  firms  in  a  position  to 
supply  shoe  tnerceries,  shoe  machinery,  hides,  leather  and  tanning 
materials.  (Reference  No.  41.) 

COTTON  PIECE-COODS  AND  SOCKS  (HALF-HOSE).— A 
wholesale  agent  in  Ootheuburg  is  desirous  of  .securing  the  representa¬ 
tion  for  Sweden  of  United  Kingdom  linns  manufireturing  cotton 
piece-goods  and  half-ho.se.  (Reference  No.  4'2.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


SWITZERLAND. 

(lENERAL  PRODUCE. — A  firm  in  Zolingue  are  ilesirous  of 
obtaining  the  rejiresentation  of  a  United  Kingdom  firm  loi-  general 
produce — olive  oil,  peanut  oil,  cocoa,  sugar,  coffee,  spices,  groceries, 
canned  goo<is.  etc.  (Reference  No.  43.) 

WOOLLEN  PIECE-LOODS. — An  agent  in  ( leneva  is  desirous  of 
repre.sonting  Bradford  or  Leeds  manufacturers  of  suitings  on  the  Swiss 
market.  (Reference  No.  4  4.) 

COTTON  AND  LINEN. — A  Swiss  subject  resident  in  Zurich 
desires  to  secure  the  reinesentation,  on  a  commission  basis,  of  L'nited 
Kingdom  exporters  of  cotton  and  linen  materials.  Correspondence 
in  English.  (Reference  No.  4.o.) 

Applic.ations  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


NEAR  EAST. 


EGYPT. 

TENDERS  INVITED. 

SAFES. — Notification  has  been  received  from  the  Commercial 
Agent  for  Egypt  that  the  Central  Stationery  Stores  of  the  Ministiy 
of  Finance  in  Cairo  are  inviting  tenders  for  the  sup))ly  of  200  small 
money  safes — internal  dimensions  approximately  18  in.  by  12  in.  bv 
11  in. 

Tenders  must  be  submitted  on  special  forms  supplied  free  by  the 
Central  Stores,  and  prices  (juoted  must  be  in  Egyptian  jiounds  and 
milliemes.  The  latest  date  for  the  receipt  of  tenders  in  Cairo  is 
19th  August. 

Tenders  will  only  be  considercil  from  firms  represented  in  Egyi»t. 
A  eopy  of  the  siiecitication  and  conditions  of  tender  is  available”  for 
consultation  at  the  Deiiartment  of  Overseas  Tra<Ie  (Room  47),  3.o,  Old 
t)ueen  Strset,  London,  S.  W.  1.  Firms  who  desire  to  tender  ami 
are  not  rejiresented  in  Egyj)!  can,  on  application  to  tiie  Dejiartment, 
be  jdaced  in  touch  with  United  Kingdom  merchant  firms  having 
branches  in  Egypt,  who  are  prepared  to  handle  tenders  on  l>ehalf  of 
third  j)aities.  (Referi'iiee  .S.'iSS/F.  E./E.  P. ) 

W.I.  GAS  TUBES. — The  Egyjitian  .Ministry  of  War  invite  tenders 
for  the  supjdy  of  \1M.  gas  tubes. 

Tenders  are  due  on  Ist  August,  1922,  and  will  lemain  ojien  for 
seven  days. 

Particulars  can  be  obtained  from  the  Inspecting  Engineer,  Egyptian 
and  Sudan  Governments,  <)ueen  Anne's  Chaml)ers,  London,  S.IV.  1. 
(Reference  M.W.102,2. ) 


ASIA. 


PERSIA. 

GENERAL  MERCHANDISE. — A  Persian  merchant  in  Teheran 
has  applied  to  the  Department  of  Overseas  Tratle  to  be  placed  in 
touch  with  United  Kingdom  manufacturers  of  general  merchandise 
other  than  heavy  engineering  i>rodur:ts,  motor  cars,  motor  cycles  and 
musical  instruments,  and  other  bulky  goods  likely  to  meet  with 
demand  in  the  Persian  bazaar,  with  a  view  to  taking  up  agencies. 
Further  particulars  may  be  had  on  application  to  the  De[iartment  of 
Overseas  Trade.  (Reference  No.  46.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


OPENINGS  FOR  BRITISH  TRADE— CoiUiaued. 


SIAM. 

TENDER.S  INVITED. 

MOTOR  VANS. — H.  .M.  Consul-General  at  Bangkok  reports  l>y 
telegram  as  follows: — “Local  Sanitary  Dejiartment  invite  tenders 
for  four  motor  vans  for  collection  of  city  refuse.  Load  cajiacity 
3  tons.  Time  for  jiresentation  of  tenders  expires  Ist  October.  Letter 
follows.'’ 

Lwal  rejiresentation  is  essential,  and  interested  United  Kingdom 
firms  not  rejiresented  in  Bangkok  may  oiitain  the  names  of  agents 
who  may  be  willing  to  act  for  them  on  ajijilication  to  the  Depart¬ 
ment  of  Overseas  Trade  35,  Old  (juceu  .Street,  London,  S. W.  1. 
(Reference  D.O.T.  8579/F.E./E.C.) 


UNITED  STATES  OF  AMERICA. 


CA.MriNG  KGl'ir.MKXT  ANII  ACCKS.SOKIK.S :  AUTO- 
MOBILF]  ACCESSORIE.S. — An  American  merdiant,  at  jire.sent  in 
London,  desires  to  be  placed  in  toiieh  with  United  Kingdom  inami- 
factiirers  of  eainjiing  eijnijiment  and  accessories  and  automobile 
accessories,  with  a  view  to  obtaining  agencies  for  the  United  .Sktes. 
He  is  anxious  to  di.scuss  details  jiersonallj’  with  United  Kingdom 
firms  interested  in  the  American  market  for  these  articles  and  seeks 
interviews  for  this  jiurjiose.  (Rel'erence  No.  47.) 

LACES.  .MUSLINS,  CURTAINS,  .MANUFACTURED  TE.XTILES 
AND  < ! AR.MHIN'TS. — A  nianufactiiier's  agent  in  Chisago  wishes  to 
coiniminicate  uitli  United  Kingdom  manufacturers  sf  laces,  muslins, 
curtains,  inanufactni'ed  textiles  and  garments  who  reijuire  a  represen¬ 
tative,  on  a  commi^sion  basis,  fur  the  States  of  Illinois,  Wisconsin, 
Minnesota  and  .Missouri.  (Refence  No.  48.) 

DRESS  (JOOD.S. — A  commission  agent  iti  Chicago  wishes  to  com¬ 
municate  with  United  Kingdom  maniifaeturers  of  woollen  and  wash 
dress  goods,  with  a  view  to  obtaining  agencies,  on  a  commission 
basis,  for  the  .Middle  West  of  the  United  .States  of  .\merica, 
(Reference  No.  49.) 

ENtilNEERING  AND  ALLIED  LINES.— A  gentleman  in 
Winnijieg  who  has  for  the  last  nine  j'ears  acted  as  the  chief  Gas 
Engineer  for  the  Puhlic  Utilities  Commission  for  the  (government  of 
Manitoba  desires  to  commence  busine.ss  on  bi.s  own  account  as  a 
manufacturers’  agent  and  is  seeking  the  rejiresentation  of  United 
Kingikmi  manufacturers  of  engineering  .ind  allied  lines,  such  as  g:is 
and  oil  engines  ,  coal  gas  jilants,  water  gas  jilants,  and  jiroducer  gas 
jilants  ;  hydro-electric  jdants  ;  valves  of  all  descriptions  ;  gas  and 
electric  heaters  and  cookers ;  gas,  water  and  electric  meters ; 
telephone  supjilies,  automatic  and  manual ;  jilumhers’  sujijilies,  etc., 
on  a  commission  basis,  for  M’estern  Canada.  (Reference  No.  50.) 

.MEN'S  WEAR  AND  WOOLLEN  SUITINGS.— A  Philadelphia 
firm  of  dealers  in  woollens,  tailors’  trimmings  and  general  mcr- 
chandi.se  wish  to  comnuinicate  with  United  Kingdom  manufacturers 
of  men's  wear,  inoliair  suiting,  mohair  linings  and  medium  weight 
all-wool  suitings  with  a  view  to  securing  agencies  for  the  .St.ites  of 
Pennsylvania,  Delaware  and  Ohio.  (Refeienee  No.  51). 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


LATIN  AMERICA. 


ARGENTIN.A. 

DRESS  MATERIAL,  LINEN  GOODS,  ETC.— A  British  com¬ 
mission  agent,  with  an  oHice  in  Buenos  Aires,  wishes  to  rejiresent 
United  Kingdom  manufacturers  of  dress  materials  and  linen  goods 
(all  classes),  cotton  and  woollen  jiieeo-goods  (jiartii  ularly  shirtings). 
(Reference  No.  52.) 

DRUGGISTS’  SUNDRIES. — A  British  ooniini.ssion  agent  in 
Buenos  Aires  wishes  to  represent  United  Kingdom  manufacturer.s  of 
druggists’  sundries  of  various  descriptions.  Ajiplicant  already  rejirs- 
sents  one  manufacturer  of  surgical  dressings,  hut  wishes  to  obtain 
agencies  for  allied  but  noii-comjietitive  goods.  (Reference  No.  53.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


CHILE. 

MANCHESTER  GOOD.S,  SHEETS,  QUILT.S.  ETC. -A  Sjiauish 
eomraission  agent,  established  in  .Santiago,  wishes  to  ohtain  therejire- 
seutation  of  United  Kingdom  manufacturers  of  Manchester  good.s, 
sheets  and  sheeting,  white  ijuilts,  waterjiroof  jiiece-goods,  etc. 
Ajijilicant  at  jiresent  rejiresents  three  German  firms.  (Reference  X'o. 
54.) 

Applications  for  name  and  address  mast  be  sent  to  the 
Department  of  Overseas  Trade. 

TENDERS  INVITED. 

EMERY  WHEEL.S. — The  British  Legation  at  .Santiago,  Chile,  lias 
informed  the  Department  of  Overseas  Trade  that  tenders  are  invite.l 
by  the  Chilean  .State  Railwavs  for  the  sujijily  of  emery  wheels. 

Tenders  must  reach  the  Dejiartmento  dc  .Materiales  y  .Mmaceiies, 
Alameda  Station,  Santiago,  (Jhile,  not  later  than  3  ji.m.  on  22iid 
August  next. 

Copies  of  the  sjieeifioations  (in  .Sjianish)  and  blue  jiriiits  may  be 
seen  by  U^nited  Kingdom  manufacturers  and  e.xjiorti'rs  on  ajijilication 
at  Room  50.  Dejiartment  of  Overseas  Trade,  35,  Old  Oueeii  Street, 
Loudon,  .S.IV.  1. 

It  is  understood  that  the  rejiresentative  of  the  Chilean  .State 
Railways  in  Paris  has  been  instructed  to  obtain  juices  in  the  United 
Kingdom  and  to  remit  same  by  cable  on  the  day  previous  to  the 
ojiening  of  tenders.  (Reference  4192/ F.  L.  .'E.  P.) 
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Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 

AUSTRALIA. 

POSTPONEMENT  OF  CERTAIN  DUTIES. 

The  Higli  Comiiiis.sioner  for  Australia  ha.s  received  tele¬ 
graphic  advice  from  the  Commonwealth  Government  that  the 
deferred  duties  under  the  following  Items  of  the  Tariff,  which 
were  to  come  into  operation  on  30th  June,  have  been  post- 
postponed  until  30th  September  next,  viz. : — 

Item  279(.\)  ...  Citric  acid. 

Item  3‘24(a)  ...  Chamois  leather. 

Item  388  ...  Cordage,  metal,  including  cordage  of 

metal  with  core  and  other  material.,. 

As  regards  Item  388,  however,  it  is  notified  that  the  post¬ 
ponement  will  not  affect  aluminium  cable,  with  or  without 
core  of  other  material,  which  will  be  dutiable  from  30th 
June  at  the  deferred  rates  specified  in  the  Item,  viz.  : — 30  per 
cent.  Jlritish  I’referential  Tariff,  40  per  cent.  Intermediate 
Tariff,  45  per  cent.  General  Tariff. 

The  deferred  duties  on  straw'  envelopes  mentioned  in 
Item  430,  viz.  : — pi  r  1,000,  5s.  Ifritish  I’referential  Tariff, 

10s.  Intermediate  Tariff,  10s.  General  Tariff,  will  operate  from 
80th  June. 

RECIPROIIAL  TARIFF  AGREEMENTS  WITH  j 

CANADA  AND  NEW  ZEALAND.  ! 

It  is  stated  in  the  opening  speech  of  the  Governor-General  i 
of  the  Commonwealth  of  Australia  at  the  second  session  of  I 
the  Commonwealth  Parliament,  that  negotiations  are  in 
progress  with  Canada  and  New  Zealand  for  reciprocal  Tariff  j 
arrangements.  | 

Particulars  have  already  been  published  in  the  “  Board  of  i 
Trade  Journal”  of  the  reciprocal  agreement  between  New  I 
Zealand  and  Australia  respecting  the  granting  of  preferential  ' 
Customs  rates  on  British  goods  transhipped  at  New  Zealand  ' 
for  exportation  to  Australia  and  vice  versa.  j 

GIBRALTAR. 

AMENDED  ('USTOMS  DUTIES. 

The  Bevenue  (Amendment  No.  3}  Ordinance,  1922  I'No.  8 
of  1922;,  passed  on  30th  June,  1922,  further  amends  the 
Kevenue  Ordinance,  1898,  by  substituting  the  following 
Schedule  of  duties  for  those  previously  leviable  on  the  goods 
specified,  on  importation  into  the  Colony,  with  effect  from 
loth  June,  1922. 

The  new  Schedule  of  duties  is  as  follows  : — 

SCHKDULE  “A.”  | 

Driv  OK  Winks.  £  s.  d.  i 

Upon  eveiy  gallon  introduced  into  Gibraltar  otherwise  than  | 

in  ordinary  wine  bottle-s —  i 

When  the  invoice  price  doe.s  not  excesd  Is.  per  gallon  0  0  6  I 

When  the  invoice  price  exceeds  4s.  per  gallon  ■  ...  0  4  0  j 

Ui>on  all  wines  in  liottles  being  ordinary  wine  bottles, 

per  dozen  ...  ...  ..  ...  ...  ...  0  8  0 

Dni  Y  ON  Spiiuts,  Sthonc  Waters,  LiyUEras 
AND  CoKDIAI,S. 

For  every  gallon  of  sjiirits  or  strong  waters  of  any  .strength 
not  exceeding  the  strength  of  proof  by  Sykes’  hydro¬ 
meter  and  so  in  proportion  for  any  greater  strength  than 
the  strength  of  jnoof  and  whether  introduced  for  the 
purjio.se  of  being  infused  with  other  liipiid  or  not  ...  0  6  0 

For  every  gallon  of  liqueurs  and  cordials  irrespective  of 
strength  ...  ...  ...  ...  ...  ...  ...  0  6  0 

Duty  o.n  Malt  Liyuous. 

For  every  gallon  ...  . 0  0  2 

The  Ordinance  also  repeals  the  duties  leviable  on  the 
exportation  of  eoal  and  fuel  oil. 

UNION  OF  SOUTH  AFRICA. 

■  i 

SPECIAL  DUTIES  ADOPTED. 

Copy  of  a  telegram  from  the  Governor-General  of  the  Union 
of  fSouth  Africa  has  been  received  through  the  Colonial  Office, 
notifying  that  the  House  of  Assembly  has  adopted  the  Budget 
Resolution  as  subsequently  amended,  providing  that  whenever 
goods  are  sold  or  offered  for  sale  in  the  Union  at  less  than  the 
wholesale  price  in  the  country  of  manufacture,  added  to  the 
cost  of  packing  and  jiackages,  free  on  board,  charges  and 
freight  to  port  of  entry,  and  by  reason  of  such  sale  a  Union 
industry  is  tlireatened,  there  shall  be  levied  in  addition  to  the  | 
Customs  duty  a  special  duty  equal  to  the  difference  between 
the  two  prices.  ' 


I  CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— 6'enA'nued. 

TARIFF  REVISION:  FIRST  REPORT  OF 
BOARD  OF  TRADE. 

The  Board  of  Trade  and  Industries,  which  was  established 
in  the  Union  of  South  Africa  in  1921,  has  issued  its  first  Report 
in  connection  with  its  investigations  into  the  condition  of 
various  South  African  industries,  in  view  of  the  revision  of  the 
Union  Customs  Tariff  which  the  Government  intend  to  under- 
j  take  in  1923. 

Many  of  the  applications  submitted  to  the  Board  by 
South  African  manufacturers  for  new  or  increased  Customs 
duties  are  not  recommended  by  the  Board.  On  the  other 
I  hand,  several  recommendations  for  increased  Customs  duties 

!  are  made  in  the  Re2iort,  some  of  which  have  already  been 

brought  into  operation  by  the  recent  Budget  proposals  of  the 
I  Minister  of  Finance. 

I  Further  Reiiorts  will  be  issued  from  time  to  time  by  the 
I  Board  for  presentation  to  the  Union  Parliament,  in  order  that 
I  members  may  be  in  possession  of  complete  information  for  the 
discussion  of  the  Tariff  proposals  which  the  Government  will 
submit  for  the  consideration  of  Parliament  next  year. 

A  summary  of  the  Board’s  recommendations  for  new  or 
increased  duties,  as  contained  in  their  first  Report,  is  given 
below  : — 

Exchange  Dumping. — The  Board’s  proposals  to  establish  a 
sjiecial  or  excliange  duty  in  the  case  of  certain  goods  coming 
from  countries  with  depreciated  currencies,  and  of  a  class  or 
kind  produced  or  manufactured  in  the  Union,  have  already 
been  embodied  in  the  Budget  Resolutions  recently  submitted 
to  the  Union  Parliament.  I'Mll  particulars  of  these  Resolu¬ 
tions  have  been  publislied  in  iirevious  issues  of  the  “  Board  of 
Trade  Journal.” 

WooLLE.N  iNiiU'TRY. — The  Board  recommends  that  the  duty 
on  blankets  and  rugs  be  re-adjusted  to  the  original  basis,  viz., 
22  per  cent.  British  and  25  iier  cent.  I'^oreign.  'I  his  recom¬ 
mendation  has  been  ^lut  into  operation  by  the  recent  Budget 
liroiiosals. 

Rubber  Industry. — The  Board  sees  no  apparent  justifica¬ 
tion  for  the  difference  in  the  existing  rates  of  duty  on  tyres 
generally  and  on  solid  tyres  inqiorted  in  lengths.  It  therefore 
recommends  that  the  rate  of  duty  on  the  latter  be  advanced 
from  3  per  cent,  to  17  per  cent,  ad  valorem. 

Maize  By-Products  Industry.— The  Board  recommends  a 
duty  of  Id.  [ler  lb.  on  starch  of  all  kinds  instead  of  an  ad  val¬ 
orem  duty  of  20  per  cent.  The  duty  of  Id.  jier  lb.  is  now  in 
operation  under  the  Budget  iirojiosals. 

The  Board  also  recommends  the  admission  into  the  Union 
free  of  Customs  duty  of  certain  materials  to  be  used  in  the 
manufacture  of  goods  within  the  Union,  viz  : — woollen  yams 
for  cloth  making ;  lubi-icating  oils  u.sed  in  the  woollen  manu¬ 
facturing  industry  (projiosed  rebate  of  Customs  duty) ;  silk- 
sheets  imiiorted  for  use  in  the  maize-products  industry  ;  gums 
and  resins  for  2>aint  making  ;  differentiation  in  duty  in  favour 
of  tuiq^entine  imported  by  manufacturers  and  used  in  any  pro¬ 
cess  of  manufacture,  as  against  turpentine  imported  for 
general  use ;  raw  felt,  straw-plaits,  inside  bands  and  linings  of 
any  material  cut  to  shape  for  use  in  hat  and  cap  making ;  calico 
for  making  Hour  bags  ;  articles  of  the  character  of  solvent 
najilitha  for  use  in  the  mannfacture  of  tins  for  the  jam 
industry. 

FOREIGN. 

BELGIUM. 


CERTAIN  EXPORT  PROHIBITIONS 
MODIFIED. 

The  “  ]\Ioniteur  Beige  ”  for  2nd  July  contains  a  Decree  of 
the  Belgian  Jlinistrv  of  Industry  and  Labour,  dated  30th  June, 
which  jirDvides  that,  as  from  1st  July,  ajiart  from  firearms,  the 
following  goods  only,  of  those  controlled  by  that  Ministry — 
viz.,  sugar,  syruiis  of  all  kinds  other  than  pharmaceutical 
syrups,  and  molasses — are  to  be  subject  to  export  licence. 

CANARY  ISLANDS  AND  SPANISH  NORTH 
AFRICA. 

IMPORTATION  OF  FRENCH  GOODS 
PERMITTED. 

The  “  Gaceta  de  Madrid”  for  27th  June  contains  a  Royal 
Order,  dated  26th  June,  which  removes  the  jirohibition  on  the 
importation  into  the  Free  Ports  of  the  Canaries  and  into  Ceuta 
and  Melilla  of  goods  originating  in  France,  French  Colonies 
and  Protectorates  imposed  by  the  Royal  Order  of  20th 
December  last  (see  p.  18  of  this  “  Journal  ”  for  5th  January). 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— Co»<tnue(j. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES-Coh/Zhi/^ 


EGYPT. 


FRENCH  INDO-CHINA. 


FOLDING  AND  MAL'KTNG  OF  COTTON 
PIECE-GOODS. 

Tlie  Efiyptian  “.loiirnal  Offioiel  ”  for  lUtli  June  contains 
a  Decree  which  is  to  come  into  force  one  year  aft<*r  its  pro¬ 
mulgation,  relatiii"  to  the  folding'  ami  maikiii^f  cotton  piece- 
fjoocls  imj)orted  into  l^';yj)t. 

The  Decree  provides  tliat  all  cotton  piec*-->toods,  whethei’ 
unhleached.  white,  bleached  or  d.\ed,  or  wo\en  from  dyed 
yarns,  printed,  satined,  fij'ured  or  brilliants,  as  well  as  tulles 
and  "auzes  for  moscjuito  nets,  for  the  makiiif'  U[)  of  clothing  or 
for  window  s,  etc.,  shall  only  be  w  ithdraw  n  from  the  Customs 
Houses  if  they  are  folded  and  marked  in  the  following 
manner 

(a)  Folded  from  one  end  to  the  other  of  the  piece  at  a 
uniform  length  of  one  metre  or  one  yard  (0  914^99  metre)  as 
the  ease  may  be,  or  at  regular  fractions  of  these  lengths,  i.e., 
one-half,  one-third,  one-cpiarter  of  a  metre  or  yard,  as  the 
case  may  be  ; 

(b)  Marked  visibly  on  the  outside  of  each  piece  with  an 
indication  of  the  exact  number  of  metres  or  yards  or  fractions 
of  these  measures  contained  therein,  the  figures  indicating  the 
number  of  metres,  yards  or  fractions  of  a  metre  or  yard  being 
followed  by  the  words  “  metres  ”  or  y.'irds  ”  or  “half,  third 
or  quarter  of  a  metre  or  yard.’’  as  the  case  may  be. 

The  Decree  further  provides  that  imported  goods  not  marked 
or  folded  in  the  above-mentioned  manner  shall  be  re-exported, 
as  earl_\  as  possible,  without  the  j^ayment  of  imi)ort  duties. 


FRANCE. 


TARIFF  TREATMENT  OF  CERTAIN 
MACHINES,  AND  NICKEI.  PELI.ETS, 

The  Board  of  Trade  have  received  copy  of  a  1  fecision  of  the 
French  Customs  authorities  regarding  the  Tariff  treatment  of 
machines  manufactured  in  a  country  the  ))roducts  of  which 
enjoy  “  Minimum  ”  Tariff  treatment  in  France,  but  w  Inch 
contain  parts  originating  in  a  country  subject  to  the  higher 
rates  of  the  “  (lencral  ”  or  “  Intermediate  "  Tariff.  The 
Deci.sion  provides  that,  for  the  future,  machines  or  })arts  of 
machines  constructed  or  nut  together  in  a  country  the  pro- 
ducts’of  which  enjoy  “  Minimum  ’’  Tariff  treatment  on  importa¬ 
tion  into  France,  with  constituents,  parts  or  pieces  originating 
in  a  country  subject  to  a  hicher  Tariff — i.e..  “  General  ’’  or 
“  Intermediate  ” — may  be  admitted  .at  the  “  Minimum  ”  Tarifl' 
rates  of  duty  if  the  work  done  in  the  country  where  the 
machine  is  constructed,  and  the  ^  alue  of  the  parts  or  pieces 
originating  in  such  country,  represent  aO  })er  cent,  or  more  of 
the  total  value  of  the  machine. 

A  further  Decision  relates  to  the  TniifT classification  of  j)ure 
nickel  in  the  form  of  irregular  balls  of  varying  diameters 
which,  on  being  l)roken  by  the  hammer,  show  successive  con¬ 
centric  layers.  These  balls  result  from  the  treatment  by 
carbon  monoxide  of  nickel  matte  which  has  passed  through  a 
con\  erter — the  nickel  carbonyl  gas  thus  obtained  being  raised 
to  a  tem)»erature  of  G.  and  the  nickel  deposited  in  a 

spheroid  form.  As  the  balls  or  pellets  of  nickel  obtained  by 
this  jirocess  have  not  been  rolled,  draw  n  or  cut.  and  are  not 
read\  for  immediate  use.  it  has  been  decided  that  they  are  to 
bei'egarded  as  falling  under  the  lieading  “Nickel,  pure,  refined, 
in  ingots  or  crude  lumps”  (Tariff  No.  ‘22')  .  and  to  be  admitted 
into  France  duty-free. 


FRENCH  COLONIES. 


EXPORTATION  OF  OPIUM,  ETC., 
PROHIPITED. 

The  French  “  Journal  Ofticiel  ”  for  2.’)th  June  contains  a 
I’residential  Decree,  dated  23rd  June,  which  prohibits  the 
export  and  re-ex|)ort  (after  warehousing,  transit  or  tranship¬ 
ment)  from  French  Possessions  and  Protectorates  of  oj)iuni 
and  products  containing  opium,  morphine,  cocaine  and  their 
respective  salts.  This  prohibition  is  not  to  apply  to  opium  and 
products  containing  opium  which  are  exported  or  transhipped 
and  destined  for  France,  or  which  .ai'e  |iassing  in  transit  through 
French  Somaliland.  Exceptions  from  the  prohibition  mav  be 
qranted  under  special  conditions  laid  down  in  each  Colony. 
The  im])oi'tation  of  opiTim  and  products  containing  opium  into 
French  Colonies  is  to  remain  subject  to  the  restrictions 
actually  in  operation  in  the  respective  Colonies. 

The  above  dispositions  are  to  come  into  force  within,  at  the 
latest,  six  months  from  the  date  of  the  {iromulgation  pf  the 
Decree  in  each  Colony. 


CUSTOMS  DUTIES  ON  PIANOS,  (iRAMO- 
PIIONES,  ETC.,  MODIFIED. 

The  "Journal  Otiiciel  de  I’lndochiue  Francaise  ’’  for  Hth  Mav 
contains  a  Decree,  dated  29th  April,  promulgating  in  French 
Indo-China  th«  French  Presidential  Decree  of  29th  .August, 
19‘20,  which  replaced  the  specific  import  duties  on  pianos, 
organs,  gramophones,  etc.  by  ad  valorem  rates.  Particulars  of 
this  I  /ecree  were  ])ublished  at  page  Mdi  of  the  “  Board  of  Ti  ade 
Journal  "  for  Kith  September,  19‘20. 


GERMANY. 


IMPORTATION  OF  FOODSTUFFS,  ETC.. 

AND  WOOD  PEinriTl’ED. 

In  virtue  of  a  Proclamation  dated  26th  June,  and  published 
in  the  “  Deutscher  Iteichsanzeiger  ”  for  2Hth  June,  the 
importation  of  the  following  goods  into  Germany  is  per¬ 
mitted  without  licence  as  from  10th  July  : 


Tariff  Xo. 


Articles. 


e\ 


ex  .) 
ex  ti  I 
ex  fSr  , 


ex  4(5 


ex  49 


ex  '1:3 
ex  ')!' 


! 


til 
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ex  ti7 


ex  7t) 


110-112 


ll:{ 

114 
ex  11. '> 
ex  117 


lift  I 

ex  121 
ex  122 


l‘2:i 

124 


Buckwlieat.  liuskcd  and  otlierwisc  pre[)ar(‘d. 

Millet,  husked  and  otlierwi.se  j)re]iared. 

Kitchen  vegetables,  including  field  turnips  used  as 
sr.eh,  broken  up.  husked,  jtres.-ed,  dried,  kiln-dried, 
baked  or  otherwise  simply  prepared,  provided  they 
do  not  fall  under  Tai  itf  Xos.  31  to  3ti  ;  edible  beiinV 
and  j)eas,  dried  ;  edible  beans  anil  peas  (ripe  and 
unripe,  baked  or  otherwise  simply  prepared; 
jiotatoes  crtished  (excejit  meal  and  semolina),  kiln- 
dried,  baked  or  otherwise  sinqily  jirepared. 

Hazel  nuts  and  walnuts,  unripe  (green ',  ground  01 
otherwise  luoken  u])  or  simjily  prefiared  ;  other  nuts., 
unri|ie  (green),  and  ripe,  shelled  or  not,  ground  or 
otherwise  broken  up  or  simply  jirepared. 

Fruit,  other  than  gi-apes  and  nuts,  crushed,  puljicd, 
jiowdered  or  otherwise  reduced,  also  salted,  boiled 
down  without  sugar  or  otherwise  simply  prepared  ; 
fermented. 

Dried  dates. 

bitter  orange  and  other  southern  fruit  juice,  finit 
jelly,  raspbi  iry  jtiice  and  other  fruit  juices,  luifer- 
mented  :  birch  sap,  unleriuented  and  other  edible 
juices  not  elsewhere  mentioned,  containing  neither 
ether  nor  alcohol,  not  boiled,  or  boiled  without 
addition  of  sugai,  even  sterilised,  excejit  leirion 
juice. 

Cocoa  husks,  raw,  whether  roasted  or  not. 

Paprika  (Spanish  pepper),  chillies  (Japanese  pepper), 
ground,  powdered  or  preserved  in  brine. 

Cloves,  ginger,  cardamoms,  mace,  nutmegs,  alls]iiop, 
clove  stems  ;  black  and  white  pepjter.  cinnamon, 
real,  cinnamon  flowers,  stalks,  cassia  r  all  the.se  eveis 
shelled,  freed  from  oil,  ground,  pulverised  or 
preserved  in  brine  ;  vanilla,  galanga,  Guinea  pep|iei 
mother  cloves,  clove  bark,  long  jiepjier,  siiffron.  st;ir 
aniseed  (badian),  white  cinnamon,  cinnamon  root> 
and  other  spices,  all  thexse,  even  shelled,  fieed  from 
®il.  ground,  pulverised  or  preserved  in  salt  water. 

Oak,  walnut,  beech  and  other  hard  wood,  birch,  ehh  r, 
lime,  {loplar,  aspen,  chestnut,  willow  and  the  lik' 
.soft  wood.  wiHxl  of  eonifer.s,  sawn  longitudinally  or 
jirejiared  (.sawn)  in  .some  other  way,  not  planeil, 
steamed,  inqiregna ted  or  otherwise  chemically  treateii. 

(iame,  furred  or  feathered,  poultry,  larded  or  otherwis 
prepared. 

Kxtract  of  meat  and  broth  tablets,  soup  tablets,  liqui'l 
and  eonden.sed  beef  tea.  meat  jM-jitone. 

Sausages  of  butchers'  meat,  poultry  or  game. 

Kish  of  the  salmon  sjH'eies. 

Salmon,  prepared  othei-wise  than  by  saltitig;  s.irdiie- 
simply  pre|)ared  ;  cels,  kipiters,  sjuats  .and  other  tidi 
not  elsewhere  mentioned,  dried,  salted,  smokeii. 
roasted,  lioiled  oi-  olherwi.se  simply  |irepired  :  edihir 
tish  meal  :  tisli  sausages,  itk-  ;  lish  prepared  nieC 
delicately  for  the  table. 

Oy.sters,  living  or  merely  boiled  01  salted,  fieed  fn'iu 
the  shell  or  not  ;  oyster  spaw  11. 

Sea  turtle,  living  or  ilead,  also  niprely  boiled  or  saltei- 

Fresh  water  crustaceans,  merely  boiled,  shelled  (cr*i 
flesh):  the  same  prepared  in  any  wav. 

Lobsters  and  ctayfish,  crabs  and  other  mario»- 
crti.staceans. 

•Marine  crustaia  ans,  molluses,  snails  atid  tortoi.ses,  sis** 
frogs’  legs,  i>rej)ared  otherwise  than  by  merely  Itoiliui. 


or  saltitig. 

ex  140  Artificial  honey, 
ex  162  .Maize  flour. 

16^  I’earletl  grain,  grits  and  groats  of  corn  ;  rice  gruats. 
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Tiiritr  No.  I  Articles. 


<'X  Otlicr  mill  jinuliicts  ot  coni  (malted  or  not)  except 

Ilnur  ;  also  rolled  rice. 

I'iS  Cocoa  l>ut ter  (cwoa  oil). 

Sweetmeats  and  other  artiedes,  not  elsewhere  mentioned, 
of  a  sugar  Isisis.  including  non-l>akeil  articles  mixed 
with  sugar,  such  as  articles  of  hassorin  or  tragacanth 
gum  mixeil  with  sugar;  ki'inels  of  fruits,  sjiices, 
chestnuts,  kiudieii  vegetables,  nuts,  fruits,  seeds, 
southern  fruit  ]ieels,  southern  fruits  or  other  plants 
or  ]iarts  of  jilants,  coat<-d  with  sugar  (iced). 

«  \  20’!  Cocoa,  roasted,  huski-d,  ground,  crushed,  or  otherwise 
broken  up,  also  in  tablets  or  cakes  (eocoa  jiaste) ; 
eoeoa  paste  more  or  less  treed  from  oil  ;  ground  ecicoa 
husks. 

21  d  Marniala<le  and  other  juices  of  fruits  p'xcejit  gra|>es) 

!  and  ot  [dants,  not  containing  idher  or  alcohol,  mixed 
with  sugar  or  syruji  or  boihsl  after  addition  of  sugar 
or  syrup,  including  vegetable  jams  or  jellies. 

211  .luiees  of  fruits  (except  grapes)  and  of  jdants,  edible, 
containing  ether  or  alcolnd. 

21. "i  Fruits  prepared  with  or  jueserved  in  sfiirits. 

ex  218  Alimentary  and  consumable  articles  not  elsewhere 
mentioned,  fresh,  dried  or  prepared,  r  .g., beer  extract, 
except  artiticial  milk  and  eieam. 
e.\  219  .  .Sardines  and  other  fish  and  fish  preparations ;  llesh  of 
Doultry  or  game,  kitchen  vegetables,  fruit  ;  juices  of 
fruit  (except  grapes)  and  of  plants,  edible,  not  con¬ 
taining  ether  or  alcohol,  not  boiled  or  boiled  after 
addition  of  sugar,  eveji  sterilised,  all  these  in 
hermetically  sealed  receptacles. 


Exroirr  df  ievgs. 

H.M.  Coiniiiercial  Secretary  at  IJcrIin  reports  that  according 
to  the  “  Frankfurter  Zeitnng  ”  the  Foreign  Trade  Office  for 
.\rtiticial  Textiles  and  Textile  Wastes  has  decided  not  to  issue 
for  the  time  being  licences  for  the  export  from  Germany  of 
the  following  kinds  of  rags  old  and  new  woollen  zephyr; 
knitted  and  Tibet  material  ;  worsted  ;  ladies’  cloth  ;  grey  and 
grey-green  military  cloth  ;  new  white  linen  and  cotton  pattern, 
bleached  and  ind)leached  :  new  grey  linen  ;  old  white  linen  1 
and  old  grey  linen  1  ;  also  hemp  ropes,  not  tarred,  and 
hemp  string  ;  linen  sail  cloth,  old  and  new  ;  old  white  cotton  I ; 
old  white  cotton  1 1 ;  old  white  cotton,  knitted  without 
stockinette  ;  old  red,  and  reil  and  white  cotton  prints. 

The  export  of  rags  necessary  for  the  manufac-ture  of  card- 
iioard,  such  as  dark  coloured  cotton,  wrapper  (Schrenz), 
original  jute,  jute  II,  must  not  exceed  2,7o0  tons  monthly. 

The  export  of  artificial  wool  manufactured  from  old  and 
new  woollen  zephyr,  stockinette  and  Tibet,  worsted,  ladies’ 
cloth,  field  grey  and  grey-green  military  cloth  is  permitted  to 
the  extent  of  .'500,000  kilogs.  until  1st  October,  1922,  with  a 
reservation  as  to  juice  control. 


LITHUANIA. 


EXl'ORT  liESTUK  TION8. 

Ill  H.M.  Consul  at  Kovno  rcj)orts  that  in  virtue  of  an  Order 
issued  by  the  Minister  of  Finance,  exjtort  licences  will  be 
'''  re(iuired  for  the  following  goods  oidy,  tis  from  Ist.Iuly  : — 

(’orn,  barh*y,  wheat,  oats,  j)eas.  j)otatoes.  Hour,  bran,  cast 
I  i  iron,  brass,  silver,  gold,  fuel  firewood,  coal,  peat;,  eggs, 
ij’  I  sleepers,  hay,  straw,  bones,  horns.  hemji,  flax,  arms  and 
„  explosive  nmt  “rials,  malt  and  horses. 


MEXICO. 

MODIFICATION  OF  CERTAIN  IMPORT 
AND  EXPORT  DUTIES. 

The  “‘Oiario  Oficial  ”  (^lexico)  for  2r)th  Alay  contains  a  r 
Presidential  Decree,  dated  18th  Alay,  which  raises,  as  from  the 
fonner  date,  the  imjiort  duty  on  inni.~r  to  2  cents  j>er  kilog, 
gross  weight)  and  on  irlieat  to  4  cents  ])er  kilog.  (gross  weight).  | 
further  IVcsidential  I  fecree,  dated  11th  .May,  and  jjublished  ' 
in  the  ‘‘ Diario  Oficial’’  for  1st  June,  reduces,  as  from  the 
latter  date,  theexjrort  duty  on  henns  of  all  kinds  (No.  92  of  the 
Kxj)ort  Tariff  to  1  cent  jier  kilog.  (gross  weight;. 

INTERNAL  TAX  ON  PETEOLEITM,  ETC. 

The  .Mexican  “Diario  Oficial"  for  19th  Jlay  contains  a 
Presidential  Decree,  dated  17th  May,  which  modifies  the  rates 
the  internal  tax  levied  in  .Mexico  on  petroleum  and  its 
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derivatives.  The  new  duties,  which  were  enforced  from 
1st  May,  are  as  follows: — 

I  Kate  of  Tax. 

Fuel  jietroleum  of  a  density  of  O’h.’i : 

When  the  jirice  per  cubic  metre  is 

15.72  i)esos  (gobl)  or  less  ...  ...  1.57  j)eso8  [)cr  cubic  metre 

When  the  juice  Jicr  cubic  metre  exceeds 

15.72  jasos  (gold)  ...  ^  ...  ...  10  j>er  cent,  ai/  ndijri  ni 

jdus  J  j)er  cent,  ail  r<il- 
ori'.iii  for  each  SO  cents 
or  fraction  thereof  by 
which  the  price  exceeds 

15.72  jKsos 

(,'rude  ju'troleum  of  a  density  of  0’!t.3  : 

When  fuel  jietroleum  is  not  worth 
moi-e  than  15.72  jie.sos  jier  cubic 

metre  ...  ...  ...  ...  ...  1.76  jicsos  per  cubic  metre 

When  fuel  jietroleum  is  worth  more 
than  15.72  jicsos  jier  cubic  metre- - 
a  percentage  tax  concsjioniling  to 
the  tax  oil  fuel  petroleum  (as  above) 
ajijilied  to  an  amount  obtained  by 
adding  1.90  jie.sos  to  tlie  juice  of 
fuel  Jietroleum. 

(,’nide  Jietroleum  of  a  density  of  0’96  or 

more  ...  ...  ...  ...  ...  7  Jier  cent,  of  the  value 

of  fuel  Jietroleum,  but 
not  less  than  1.10  jiesos 
(g(dd)  Jier  cubic  metre 

Fuel  Jietroleum  of  a  density  other  than 
0’95  and  crude  jietroleum  of  a  density 
other  than  0’9o  (except  that  with  a 
density  of  0’96  or  more)  jiay  the  duties 
apjilicable  to  jietroleum  of  the  resjiee- 
tive  densities,  increased  by  8 ’2  jier 
cent,  for  each  one  hundredth  under  . 
or  decreased  by  S“2  jier  cent,  for  each  I 
one  liundredth  over  these  densities. 

Refined  kerosene  ...  ...  ...  ...  3  jier  cent,  ru/(//“e//( 

Crude  kerosene  ...  ...  ...  ...  6  jier  cent,  of  the  value  of 

rctined  kero.sene 

Refined  gasoline  ...  ...  ...  ...  '  2  per  cent.  ru/o-'CHi 

Crude  gasoline  ...  ...  ...  ...  j  4  jier  cent,  of  the  value  of 

refined  gasoline 

Gas  ...  ...  ...  ...  ...  ...  0.01  peso  jier  20  cubic 

metres 

Lubricating  oils  ...  . ‘  2.50  pesos  per  cubic  metre 

Paraffin  ...  ...  ...  ...  ...  ;  2  jicsos  jier  metric  ton 

Asphalt  . .0.25  peso  jier  metric  ton 

The  former  regulations  resjiceting  the  collection  of  the  tax, 
exemjitions  therefrom,  etc.  see  the  "Board  of  Trade  Journal  ’’ 
for  4th  August,  1921.  jiage  14 1\  are  maintained  in  force  by 
the  Decree. 


POLAND. 

EXPORT  DUTY  ON  CRUDE  MINERAL  OIL. 

H..M.  Commercial  Secretary  at  Warsaw  rejiorts  that  the 
exjiort  duty  on  crude  mineral  oil  has  been  fixed  at  the  rate  of 
15  Polish  marks  per  kilogramme. 


SERB-CROAT-SLOVENE  KINGDOM. 

MONOPOLY  DUTIES  ON  EXPLOSIVES 
AND  FIREARMS. 

Ministerial  Order,  dated  10th  June,  and  effective  on  1st 
July,  lays  down  a  new  scale  of  nionojioly  duties  to  be  levied 
on  exjdosives,  cartridges,  rifles  and  revolvers  (other  than  for 
military  jiurjioses)  etc.,  imjiorted  into  or  sold  in  the  Serb- 
Croat-Slovene  Kingdom.  Tlie  duties  are  fixed  on  a  gold  basis, 
but  are  actually  jiayable  in  silver  (jiajier)  with  an  “  agio ’’  of 
100  Jier  cent.  Particulars  of  the  rates  of  duty  may  be  obtained 
by  jiersons  interested  on  ajiplication  to  the  Tariff  Section  of 
the  Dejiartment  of  Overseas  Trade,  85,  Old  ()ueen  Street, 
London,  S.W.  1. 


SPAIN. 

INCREASED  IMPORT  AND  CONSUMPTION 
DUTIES  ON  SUGAR,  ETC. 

With  reference  to  the  notice  under  the  above  heading  at 
jiages  481-2  of  the  “‘Board  of  Trade  Journal ’’for  20th  April, 
resjiectmg  a  Bill  to  increase  the  import  and  consumption 
duties  on  sugar,  etc.,  it  should  be  noted  that  the  Bill  in 
question  has  now  become  law,  under  date  of  27th  June,  and 
was  published  in  the  “  Gaceta  de  Madrid  ’’  for  ‘28th  June.  The 
increased  duties  provided  for  in  the  Bill  (viz.,  a  Customs  duty 
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of  85  pes.  per  100  kilogs.  net  on  sugar,  glucose,  li(juid  caramel 
and  similar  products,  and  consumption  duties  of  45  pea- 
per  100  kilogs.  net  on  sugar  of  Spanish  manufacture,  and 
2’2.50  pes.  per  100  kilogs.  net  on  glucose),  have  now  been 
enacted,  but  the  Minister  of  Hacienda  is  authorised  to  reduce 
temporarily  the  import  duty  by  16  pes.  per  100  kilogs.  if 
Spanish  manufacturers  take  advantage  of  the  protection  thus 
alt'orded  to  raise  their  prices  unduly. 

The  law  also  repeats  the  provisions  of  the  Royal  Order  of 
24th  April  regarding  the  duties  on  sugar,  etc.,  fn  route  to 
.Sj)ain  at  the  time  the  increased  duties  took  effect  (see  the 
“  Journal  ”  for  4th  May,  p.  497). 

The  drawbacks  allowed  on  the  exportation  of  certain  sugared 
goods  from  Spain  are  also  modified. 


SWEDEN. 


IMPOETATIOX  OF  SPOETINO  GUNS  AND 
AMMUNITION,  P:T('.,  PEEMITTED. 

A  Swedish  Royal  Decree  (No.  276)  of  15th  June  exempts 
the  following  articles  from  the  i)rohibition  in  force  on 
the  importation  of  arms  and  ammunition  into  Sweden : — 
Sporting  guns  with  a  calibre  of  14  mm.  or  moi'e,  cartridges 
loaded  with  shot  for  such  guns,  cartridge  cases  for  such  guns 
and  ignition  caps,  shot,  black  powder  ;  apparatus  for  killing 
cattle,  etc.,  and  loaded  cartridges  therefor  ;  and  aii'guns  and 
spring  guns. 


UNITED  STATES  OF  AMERICA. 


NAECOTK'  DEUGS  ACT. 

A  recent  Circular  of  the  United  States  Treasury  Department 
(T.D.  891.54)  contains  copy  of  the  Narcotic  Drugs  Import  and 
Export  Act  approved  26th  May,  1922,  which  amends  the  Act  of 
9th  February,  1909  (as  amended),  entitled  “An  Act  to  prohibit 
the  importation  and  use  of  opium  for  other  than  medicinal  pur¬ 
poses.”  The  new  Act  may  be  seen  by  Rritish  traders  inte¬ 
rested  on  application  to  the  Tariff'  Section  of  the  Department 
of  Overseas  Trade,  85,  Old  Queen  Street.  London,  S.W,  1. 

Pending  the  promulgation  of  pennanent  regulations  under 
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this  Act,  the  Federal  Narcotic  Control  Hoard  has  approved  the 
following  emergency  regulations  : — 

(a)  Pending  further  instructions,  the  Division  of  Customs  of 
the  Treasury  Department  may,  within  its  discretion,  license 
importations,  including  withdrawals  from  warehouse  for  con¬ 
sumption,  of  crude  opium  and  coca  leaves  for  reputable 
concerns,  and  exportation  of  narcotic  drugs,  and  also  intransit 
shipments,  as  nearly  as  ))racticable  in  conformity  with  the 
regulations  in  force  on  the  enactment  of  the  Narcotic  Drugs 
Import  and  Export  Act  of  26th  if  ay,  1922. 

(h)  Narcotic  drugs  other  than  opium  or  coca  leaves  arriving 
in  the  United  States  on  or  after  26th  May,  1922,  shall  be  dealt 
with  in  accordance  with  paragraph  (d)  Section  2  of  the  Act 
(i.e.,  will  be  liable  to  forfeiture). 

(c)  The  derinitions  of  opium,  cocaine,  preparation,  and  deri¬ 
vative,  in  the  regulations  in  T.D.  88381  are  adopted  until 
otherwise  oi’dered.* 

*  These  are  as  follows  : — 

(а)  The  term  opium  shall  cover  all  forms  of  opium  known  to 
the  trade,  such  as  gum  opium,  powdered  opium,  denarcotised 
opium,  and  granular  opium,  except  “  smoking  opium  ”  and 
opium  prepared  for  smoking,  the  exportation  of  which  is 
absolutely  prohibited. 

(б)  The  term  cocaine  shall  cover  all  foi’ins  of  cocaine  known 
to  the  trade  or  pharmacy. 

(r)  The  term  “  preparation  ”  shall  mean  any  product, 
mixture,  or  compound  containing  or  representing  more  than 
2  grains  of  opium  or  more  than  O'l  per  cent,  of  cocaine  in  1 
fluid  ounce  or  if  a  solid  or  semi-solid  preparation  in  1 
avoirdupois  ounce. 

(d)  The  term  “  derivative  ”  shall  include  the  following 
alkaloids,  their  salts  or  combinations,  obtained  either  directly 
or  indirectly,  and  such  other  derivatives  obtained  from  opium 
or  coeaine  as  it  may  be  found  necessary  to  include  in  the 
future:  ^lorphine,  codeine,  dionin,  diacetyl  morphine,  heroin, 
peronine,  their  chlorides,  sulphates,  phosphates,  etc.,  and  all 
mixtures,  comj)ounds,  or  preparations  containing  more  than 
J  grain  of  morphine,  or  more  than  J  grain  of  heroin,  or  more 
than  1  grain  of  codeine  in  1  fluid  ounce ;  or  if  solid  or  semi¬ 
solid  in  1  ounce  avoirdupois  or  more  than  0  1  per  cent,  of 
cocaine,  or  containing  any  of  the  foregoing  in  a  sufficient 
amount  to  produce  its  characteristic  effect  in  the  usual  doses. 


WEIGHTS  AND  MEASURES 
ACT,  1904. 

NOTICE  OF  EXAMINATION 
OF  PATTERN  No.  18G. 

The  Hoard  of  Trade  have  examined 
and  te.sted,  with  reference  to  the 
material  of  which  and  the  principle 
on  whicii  it  is  constructed,  a  jiattern 
of  a  compound  lever  platform 
machine  for  weigliing  and  indicating 
cither  in  the  Imjierial  or  Metric 
system,  of  common  design,  but  fitted 
with  a  special  form  of  poise  of  the 
form  shown  herein,  which  has  been 
submitted  to  the  De|)artment  under 
the  j)ro\  isions  of  Section  6  of  the 
above  Act,  and  have  issued  a  certifi¬ 
cate  (No.  139)  that  the  pattern  is  not 
such  as  to  facilitate  the  perpetration 
of  fraud. 

Boaril  of  Trade, 

Standards  Department, 

Old  Palace  Yard, 

Westminster. 

Fehnianj,  1922. 


Titly  13,  1922. 
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CHILE. 


Government  Notices 
affecting  Trade. 

GENERAL  SECTION. 


PROPOSED  EXPORT  DUTIES  ON  COPl^ER 
AND  IRON  ORES. 

Tlie  Hoard  of  Trade  have  received  copy  of  tlie  reviseil  | 
Income  Tax  Hill  recently  introduced  into  tlie  Chilean  rhaniher 
of  Deputies.  Articles  41  and  42  of  the  nieasure  provide  for 
the  levy  of  an  export  duty  on  copper  and  iron  ores,  at  the 
following  rates  :  — 

Copper  ores. — In  the  case  of  cojiper  ores  the  export  duty  is  I 
to  he  assessed  on  the  line  copper  content,  in  accordance  with 
the  following  scale : 


1 

I’ropo.sed  Exjiort 
Duty  j>ei' 
.Metric  Ton  of 
line  Coj)j>er. 

When  the  foreign  juice  of  copper  jier  metric  ton 

Pesos,  (,'ts. 

is — 

(Legal  gold). 

Less  than  f.'iS  sterling... 

Nil 

From  £.'»5  to  £70 

3  33 

For  each  £10  increase  in  juice  uji  to  £100, 
the  duty  is  increased  by 

3  33 

For  each  £.5  iiieria.se  in  juice  above  £100, 
the  duty  is  increased  by  ...  . | 

3  3:! 

PATENTS  AND  DESIGNS  APTS,  1907  AND 
1919:  LICENCES  OP  RIGHT. 

Notice  is  hereby  given  that  by  vii  tue  of  the  pio\  i.sions 
of  Section  24  of  the  .Acts  the  uiulennentioued  patents  were 
indorsed  ‘•licences  of  Itight’’  on  Uth  day  of  July,  1922: 


No.  and  Year ' 
of  Patent.  I 


Grantee. 


40!>9/l3  Sangs'.cr,  (’.  T.  It. 


18058/11  Gold,  E.H. 

124,365  \  Marks,  E.  K. 

(12380/18)  I  {The  (iwnlnear 

133,112  f  Tire  d-  Rubher 

(12385/18)  1  Co.) 

130,955 
(178:59/18)  ) 

140.118  f 

(12269/18)  I  Ilunlop  Kiililx-r 

140.119  ■  f  Co.,  Ltd. 

(12275 '18)  \ 

140.120  ) 

(12278/18)  ' 


TlUe. 


“Improvements  in  ai>plianees  for  re- 
moviii):  detaehalile  HuiiKes  of  nlu-t-l 
rims." 

“Improvements  in  or  relating  to 

low  pressure  steam  heating  .systems." 
<  “  .\laeliine  for  the  maiiiifaeture  of 

'■  I  inner  tubes." 

(  :  “  Kite  I5all(Kins.“ 

/!  “Improvements  in  or  relating  to 

(  reservoirs  for  liquid  fuel." 

]  “Improvements  in  or  relating  to 

res»‘rvoirs  for  lifiuid  fuel.“ 

"j .  “Improvements  in  or  relating  to 

ij  reservoirs  for  liquid  fuel.” 

C  “Improvements  in  or  relating  t() 
'  lii|ui<l  fuel  reservoirs.' ■ 


Tlic  I’atimt  Office.  \V.  Temple  Fh.a.nks, 

Co  rn  ptroUe  r-(  ?  c  «  erat. 


Exporters  are  to  be  obliged  to  declare  the  copper  content  I 
of  ores,  on  exportation,  producing  assay  certificates,  if  they  ! 
are  producers,  and  purchase  notes  if  they  are  not. 

Iron  ores. — On  iron  ores,  the  proposed  export  duty  is  20  ^ 

centavos  (national  gold)  per  metric  ton  of  ore  exported.  This 
duty  is  to  be  refunded,  howe\  er,  when  producers  prove  that  at 
least  10  per  cent,  of  their  output  has  been  converted  into 
ingots  or  steel,  provided  that  this  10  per  cent,  is  not  less  than 
10.000  metric  tons.  I 


COLONIAL  PUBLICATIONS  RECEIVED. 

A  list  of  Colonial  I’ublications  on  Trade  and  other  subjects 
recently  received  and  filed  for  reference  at  the  Enquiry 
Office,  Department  of  Overseas  Trade,  ilii.  Old  Queen 
Street,  London.  S.W.  I  : — 

Australia : 

Keiwrt  hy  the  (;overiimeiit  Stati.stieiiui  on  the  Vital  Statistics  of  New 
South  Wales  for  the  year  1921. 

Canada : 

■Annual  Report  of  the  Trade  of  Canada  (Imj)orts  for  consumption  and 
Exports)  for  the  fiscal  year  emled  31st  March,  1921. 


CaialogiieYof  Boot  Polishes  and  Creams,'  White  Dressing,  Floor’ 
A «'  '  -  g  and  Furniture  Polish  sent  on  application,  B 

ITHE  NUGGETEPOLISH|:CO.lLTD., 

KENNINGTON  OVAL,  LONDON,  ENGLAND, 
Associated  Companies 

The  Nugget  Polish  Co.  of  Australia  (Pty)  Ltd.,  MELBOURNE. 

The  Nugget  Polish  Co.  of  South  Africa  Ltd.,  CAPE  TOWN. 

The  Nugget  Polish  Co.  of  New  Zealand  Ltd.,  CHRISTCHURCH,  N.Z. 
The  Nugget  Polish  Co.  of  New  York  Ltd.,  NEW  YORE,  N.Y. 
U.8.A. 

Bkancus  BELGIUM,  CANADA,  HOLLAND,  SPAIN. 
AoiNTd  : — In  the  principal  countries  of  the  world. 


Ed.  T.  AGIUS,  Ltd. 

10  11,  LIME  STREET. 
LONDON,  E.C.  3. 

Tek-phone  :  AVRNOK  ,^756. 

Suppliers  of  English^ 
Scotch^  Welsh  Goals^ 
Foundry  Coke,  Gas 
Goke,  Furnace  Goke. 

ALSO  AT 

CARDIFF,  SWANSEA, 
LIVERPOOL,  GLASGOW, 

HULL,  SOUTHAMPTON, 
NEWCASTLE -ON  -TYNE. 


Tclejirams  :  “  ACJIIJS.” 
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THE  BOARD  OF  TRADE. 

Great  George  Street,  London,  s.w.  i.  vJor^Ta^o. 


President  :  The  Right  Hon.  STANLEY  BALDWIN,  M.P. 

1't  ImU'  St'ffetm'ifSi :  C.  Patrick  Duff  and  E.  W.  Rtardon. 

I'll  rl  III  III'  iihiiii  I'll  ruh’  Srri'i'liirii  (Uii/iniil)  ■  J.  C.  C.  Davidson,  C.B.,  M.P. 


PAKI.IAMKNTARY 

Mines  Department :  Dean  Stanley  Street,  Millbank, 
Westminster,  S.W.  1. 

Tel.  No.  Victoria  9310.  Telef'rains :  Miiiiiidiist,  Vic.  London. 

The  Right  Hon.  W.  C.  Bridgeman,  M.P.  j 
(Secretary  for  Mines.)  j 


SECRETARIES  : 

Department  of  Overseas  Trade  (Development  and 
Intelligence) :  (35,  Old  Queen  Street,  S.W.  1.) 

Sir  Philip  Lloyd-Greame,  K.B.E.,  M.C.,  M.P. 

Private  Secreliiru's  :  (Iinanl  of  Tradf)  A.  E.  Overton,  M.C  ,  and 
B.  C.  Beauchamp  (Uii/Hiiil)  ;  (Deiiartmi'nt  of  (h-eruvnn  Trade) 

A.  Mullins,  C.B.E. 

Purl  iamentam  Private  Secret  am  {Unpaid)  ;  Capt.  G.  E.  W.  Bowyer, 

M.C.,  M.P. 


Prh'ote  Seeretiira  -  A.  A.  Hopper. 


Board  of  Trade:  (Great  George  Street,  S.W.  1.) 

Sir  William  Mitchell-Thomson,  Bart.,  K.B.E.,  M.P. 


Private.  Serretary :  C.  J.  Pyke. 


Economic  Adviser  to  H.M.  Government  and  Vice-President  of  the  Board  of  Trade  Council : 

Sir  H.  Llewellyn  Smith,  G.C.B. 

Priviite  Secretaries :  H.  F.  Hill  and  W.  G.  Fergusson. 


PERMANENT  SECRETARIES  : 

SIR  SYDNEY  CHAPMAN,  K.C.B.,  C.B.L  H.  A.  PAYNE,  C.B.  Socrefan/), 

Private  Secretaries :  W.  B.  Brown  and  W.  J.  Galley.  Private 'Seeretariis :  H.  J.  Hutchinson  and  T.  G.  Jenkins,  M.C. 


PERMANENT 

Overseas  Trade  (Development  and  Intelligence). 

(Joint  Department  with  Foreign  Office.) 

35,  Old  Queen  Street,  S.W.  1.  (Tel.  No.  Victoria  9040.) 

City  Branch,  73,  Basinghall  Sti-eet,  E.C.2. 

(Tel.  No.  London  Wall  4713.) 

Sir  W.  H.  Clark,  K.C.S.I.,  C.M.G.  (Comptroller-General). 

Export  Credits. — 73,  Basinghall  Street,  E.C.  2. 

(Tel.  No.  Loudon  Wall  4713.)  J.  B.  Attfield  (Manager). 


Mines. 

Dean  Stanley  Street,  Millbank,  Westminster,  S.W.  1.  (Tel.  No. 
Victoria  9310.  Telegrams  :  Minindust,  Vic.  l»ndon.) 

E.  A.  Gower-*,  C.B.  (Permanent  Dnder-Secretary  for  Mines). 


t’oMMEBciAL  Relations  and  Treaties. — Great  George  Street, 
S.W.  1.  (Tel.  No.  Victoria  3840.) 

H.  Fountain,  C.B.,  C.M.G.  (Assistant  Secretary). 

Imports  and  Exports  Licensing  Section. — Great  George 
Street,  S.W.  1. 

Tvodstbies  and  Manufactures. — Great  George  Street,  S.W.  1. 
(Tel.  No  Victoria  3840.) 

P.  W.  L.  Ashley,  C.B.  (Aseietant  Secretary). 

Standards. — 7,  Old  Palace  Yard,  S.W.  1.  (Tel.  No. 
Victoria  3840.) 

J.  E.  Sears,  Jun.,  C.B.E.  (Deputy  Warden). 

Oa»  Administration. — Great  George  Street,  S.W.  1. 
(Tel.  No.  Victoria  3840.)  H.  C.  Honey  (Director). 
Ivdiistrial  Property  (including  Patent  Office). — Southampton 
Buildinga,  Chancery  Lane,  W.C.  2.  (Tel.  No.  City  5301.) 

W  Temple  Franks,  C.B.  (Comptroller-General). 

Statistics. — Great  George  Street,  S.W.  1.  (Tel.  No.  Victoria  3840.) 
A.  W.  Flux,  C.B.  (Assistant  Secretary). 

Intelligence  and  Parliamentary. — Great  George  Street,  S.W.  1. 
(Tel.  No.  Victoria  3840.) 

G.  C.  L.  Maunder  (Principal). 


DEPARTMENTS : 

Mebcantilb  Marine. — 3,  Sanctuary  Buildings,  Great  Smith  Street 
S.W  1.  (Tel.  No.  Victoria  8740.) 

C.  Hlpwood,  C.B.  (Assistant  Secretary). 

Registrar -General  of  Shipping  and  Seamen. — 

Tower  Hill.  R  1.  (Tel.  No.  Central  74.) 

J.  B.  Harrold,  M.B.R  (Registrar-General). 
Consultative  Branch  (Survey). — 68,  Victoria  Street,  S.  W.  1. 
(Tel.  No.  Victoria  25^.) 

Principal  Examiner  of  Masters  and  Mates. — 68,  Victoria 
Street,  S.W.  1.  (Tel.  No.  Victoria  3507.) 

Chief  Examiner  of  Engineers. — 68,  Victoria  Street,  S.W.l. 
(Tel.  No  Victoria  2558.) 

Companies. — Great  George  Street,  S.  W.  1.  (TeL  No.  Victoria  3840.) 
H.  M.  Winearix,  O.B.R  (Comptroller). 

Company  Winding-up. — 33,  Carey  Street,  W.C.  2. 

H.  R  Burgess  (Senior  Official  Receiver). 

Bankruptcy. — Great  George  Street,  S.W.  1.  (TeL  No.  Victoria 
3840.) 

H.  F.  CarlUl  (Inspector-General). 

High  Court. — Bankruptcy  Buildinga,  Carey  Street,  W.Q  2. 
(Tel.  No.  Hoi  burn  2043.)  W  P.  Bowyer  (Senior  Official 
Receiver.) 

Solicitor. — Great  George  Street,  S.W.  1.  (Tel.  No.  Victoria  3840. 
T.  J.  Barnes,  C.B.E.  (Solicitor). 

Finance. — Great  George  Street,  S.W.  1.  (Tel.  No.  Victoria  3840. 
H.  Mead  Taylor  (Assistant  Secretary  for  Finance). 

Establishment. — Great  George  Street,  S.W.  1.  (Tel.  No.  Victoria 
3840.) 

S.  W.  Clark  (Principal  Establishment  Officer). 

••  Board  OF  Trade  Journal.” — Great  George  Street,  S.W  1.  (Tel. 
No.  Victoria  3840.) 

Hareourt  KItehIn  (Editor). 


TEMPORARY 

f'onlroUer  of  Trading  Accounts. — Great  George  Street,  S.W,  1.  (TeL 
Na  Victoria  3840.) 

H  Mead  Taylor  (Controller). 

Food. — 64,  Victoria  Street,  S.W.  1. 

F.  H.  CoLLEB,  C.B.  1  Secretary). 

Royal  Commission  on  Wheat  Supplies. — Great  George  Street,  S.W.  I. 
(Tel  Va  Victoria  3840.) 


DEPARTMENTS : 

Clearing  Office  for  Enemy  Debts. — Cornwall  Honaa,  Stamford  Slrasl, 
S.R  I.  (TeL  No.  Hop  5820.) 

R  Spehbeb  Obey,  C.B.  (Administrator). 

Reparation  Claims. — Cornwall  House,  Stamford  Street,  S.R  1. 
(TeL  No.  Hop.  5820.) 

W.  Neill  (Controller). 

Timber  Disposal. — Board  of  Trade,  49,  WaUlngtoo  Street,  W.O  I 
‘  (TeL  No.  Gerrard  5740.) 

A.  M.  B.  Stwins  (Acting  Controller). 
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